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Disclosure as Per as per SEBI Circular on Fromework for Listing of Commerciol Poper dated Gctober 22, 2019

Kotak Mahindra Investments Limited

Annexure |

Disclosures to be provided along with the application for listing as per SEBI Circular on Framework for
Listing of Commercial Paper dated October 22, 2019

1. Issuer details:

1.1 Details of the issuer:

(i

Name Kotak Mahindra Investments Limited
Registered | 27 BKC, G27 , G Block, Bandra Kurla Complex, Bandra
Office East , Mumbai 400051

Mumbai 3rd Floor 12BKC ,C -12 G Block Bandra Kurla Complex
Address .Bandra East, Mumbai -400051.

CIN UB5900MH1988PLC047986

PAN AAACH1075K

Line of Business: Kotak Mahindra Investments Limited is a Systematically Important Non- Banking
Finance Company (NBFC).The Company is classified as NBFC — Investment and Credit Company
(NBFC- ICC) by the RBI .The Company is engaged in providing finance for various fending business
i.e. corporate loans, developer funding, servicing the existing portfolio of lending against securities,

such other activities as holding long term strategic investments, eic.

(i) Chief Executive (Managing Director / President/ CEQ / CFO)

CEO Mr. Amit Bagri
CFO Mr. Deepak Goel

(i) Group affiliation ( if any): Kotak Mahindra Group




Kotak Mahindra investments Limited

Disclosure as Per as per SEBI Circujer on Framework for Listing of Commercial Paper doted Octoher 22, 2018

1.2 Details of the Directors:

For Private Circulation Only

Name Designatio | DIN Date of Address Director | Details of other directorship
n Birth of the
Company
since
Mr. Uday Chairman 00007467 | 15/3/1959 | 62, NCPA 1/10/2013 | - Kotak Mahindra Bank Limited
Kotak Apartments, - Kotak Mahindra Asset
Dorabjee Tata Management Company
Marg, Nariman Limited
Point, Mumbai - - Kotak Mahindra Capital
400 021, Company Limited
- Kotak Mahindra Life
Insurance Company Limited
(earlier known as Kotak
Mahindra Cld Mutual Life
Insurance Limited)
- Kotak Mahindra Prime
Limited
- The Mahindra United World
College of India ~Governing
member (section 25 company)
- Indian Council for research
on international Economic
Relations-Member Board of
Governors
- The Anglo Scottish Eductaion
Society (Cathedral & John
Connon School) - Member
Board of Governors
- Infrastructure Leasing And
Financial Services Limited
Mr. Arvind Director 02630873 | 19-3-1958 | Flat No. 24 12t 01/04/201 | - Kotak Infrastructure Debt
Kathpalia Fioor Sonmarg, 8 Fund Ltd (Formerly known as
67B Napean Sea Kotak Forex Brokerage
Road, Mumbai Limited)
40008 - Kotak Mahindra Prime Ltd
Mr. K.V. 8. Director 00031794 | 05/10/196 | 31/32, Solitaire, 21/4/2014 | - Kotak Mahindra Capital
Manian 1 Central Avenue Company Limited
Road, Santacruz - Kotak Securities Limited
(West}, Mumbai — - Kotak infrastructure Debt
400054 Fund Limited (Formerly known
as Kotak Forex Brokerage
Limited)
Mr. Paritosh Non- 07856300 | 05/10/196 | Vervian, A/2202, | 09/12/201
Kashyap Executive 8 Mahindra 6
Director Eminente, 8V
Road
Near Patkar
College,
Goregaon
{West)
Mumbai -

400062
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Mr. Independen | 00017605 | 01/09/195 | C-10, Dattaguru 30/3/2015 | - Kotak Mahindra Prime
Chandrashekh | t Director 0 co-op Housing Reappoinie | Limited
ar Sathe Saciety, Deonar don 30t - Kotak Mahindra Trustee
Village Road, March, Company Limited
Deonar, Mumbai - { 2020 - Kotak Mahindra Trusteeship
400 088 Services Limited
- Infinitum Productions Private
Limited
- BSS Microfinance Limited
Mrs. Padmini Independen | 00296388 | 15/04/196 | 107 Cumbala 17/08/201 | - Tata Cleantech Capital
Khare Kaicker | t Director 5 Crest, 42, Peddar | 5 Limited
Road, Mumbai- Reappoint | - Rallis India Limited
400026 ed on - B. K. Khare & Co. Chartered
17th Accountants (Managing
August Partner)
2020.

- M&M ESOP Trust — Trustee
- Kashinath Charitable Trust -
Trustee

- Adyatmik Pratightan —
Trustee

- Tata Chemicals Limited
-Mumbai Mobile Creches
-Tata Trustee Company Limited
- J B Chemicals and
Pharmaceuticals Limited

1.3.

Details of change in directors in last three financial years including any change in the current year:

DIN

Name, designation and

Date of appointment/
resignation

Remarks (viz.reasons for change ect)

Paritosh Kashyap
(DIN: 07656300)

oth December 2016

Appointed as Managing Director

Arvind Kathpalia
(DIN: 02630873)

gth December 2016

Resighed as a director

(DIN: 07656300)

Dipak Gupta 18t April 2018 Resigned as a director

(DIN: 00004771)

Arvind Kathpalia 13t April 2018 Appointed as a director

(DIN: 02630873)

Paritosh Kashyap 18t May 2019 Resigned as a Managing Director & CEOQ,

However, continues to be a Non-Executive
Director on the Board of the Company
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Disclosure as Per o5 per SEBI Circular on Framework for Uisting of Commercial Paper dated October 22, 2019

1.4, List of top 10 holders of equity shares of the company as on date or the latest quarter end:

Sr.No Name and category | Total no. of | No of sharesin | Total
of shareholder equity demat form shareholding as
shares % of total no. of
equity shares
1 Kotak Mahindra Bank 5,622,578 - 100
Limited { along with
KMBL. nominees)
1.5. Details of the statutory auditor:
Name and address [Name and address Remarks
Price Waterhouse Chartered 252 Veer Savarkar Marg, Opp. | Auditor Since April 01, 2017
Accountant LLP Shivaj Park, Dadar, Mumbai
400 028, India.

1.6. Details of the change in statutory auditors in last three financial years including any change in the

current year:

Name, address

Date of Date of Remarks (viz.
appointment/ cessation (in reasons for change
resignation case of etc})

resignation)

V. C. Shah & Co.
Chartered Accountants

(For FY 2016-17)
RAJGIR CHAMBERS, 3RD FLOOR, 12-14
SHAHID BHAGATSINGH ROAD MUMBAL

12th June 2017 | Retired at the

conclusion of the 29
AGM of KMIL held on
12t June 2017.

(Reason - Rotation of

Auditors)

Price Waterhouse Chartered Accountant
LLP{From FY 2017-18 onwards)

252 Veer Savarkar Marg, Opp. Shivaji Park,
Dadar, Mumbai

12t June 2017

Appointed fora
period of five
years from the
conclusion of the
29t AGM held on
12% June 2017 ill
the conclusion of
34th AGM
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Disclosure as Per as per SEBI Circular on Framework for Listing of Commercial Poper dated October 22, 2019

1.7. List of top 10 debt securities holders as on 318 December 2020.

Holding of debt
Face securities as a
Sr. No. Name of holder Category value perceqtgge of total qebt
securities outstanding
of the issuer
1 Aditya Birla Mutual Fund Mutual Fund 13%
2 Wipro Lid . Corporate 1%
3 Serum Institute of India Pvt Ltd Corporate 9%
4 lIFL Wealth Finance Ltd Corporate - 7%
5 ICICI Mutual Fund Mutual Fund 2 7%
B Kotak Securities Ltd Corporate § 6%
7 ICICI Prudential Mutual Fund Mutual Fund - 6%
8 HDFC Bank Ltd Bank 5%
9 Wipro Enterprises Pvt Lid Corporate 4%
10 ICIC] Securities PD Ltd - Corporate 3%
1.8. List of top 10 CP holder as on 31% December 2020.
CP holding
Face percentage as
Sr.No. | Name of CP holder vategory of GP | value of | a percentage
holding outstanding of
the issuer
1 Aditya Biria Mutual Fund Mutual Fund 33%
2 IDFC Mutual Fund Mutual Fund 20%
3 IFC! Limited Corporate 15%
4 Axis Mutual Fund Mutual Fund 9%
5 Franklin Templeton Mutual Fund Mutual Fund § 9%
5] ICICI Prudential Life Insurance Co Ltd Insurance § 7%
7 TATA Mutual Fund Mutual Fund 2%
8 Aditya Birla Sun Life insurance Co Ltd Insurance 2%
9 Nippon India Mutual Fund Mutual Fund 1%
10 Edelweiss Mutual Fund Mutual Fund 1%
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Disclosure as Per as per SEBI Circulor on Framework for Listing of Commercial Paper dated October 22, 2019
2. Material Information:

2.1. Details of all default/s and/or delay in payments of interest and principal of GPs, {including technical
delay), debt securities, term loans, external commercial borrowings and other financial indebtedness
including corporate guarantee issued in the past 5 financial years including in the current financial year :
Interest amount of Rs 2.08 crs due on rated Non-Convertible debenture (Series - KMIL/2016-17/014) was
paid on next business day i.e. July 31, 2017 instead of July 28, 2017 due to an operational error
2.2. Ongoing and/or outstanding material fitigation and regulatory strictures, if any.
There are no material litigation/s as on date. However, all the pending litigations by and against
the Company are in the ordinary course of business. There are no regulatory strictures on the
Company.
2.3. Any material event/ development having implications on the financials/credit quality including any

material regulatory proceedings against the Issuer/promoters, tax litigations resulting in material liabilities,

corporate restructuring event which may affect the issue or the investor's decision to invest / continue to
invest in the CP,

None
3. Details of borrowings of the combany, as on the |atest quarter end:
3.1. a. Secured Non-Convertible Debentures as on December 31, 2020.
b. Unsecured Non-Convertible Debentures as on December 31, 2020.
¢. CP as on December 31, 2020

Refer Borrowing Annexure A attached.
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3.2. Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,

For Private Circulation Only

including hybrid debt like foreign currency convertible bonds (FCCB), optionally convertible debentures /
preference shares from banks or financial institutions or financial creditors, as on last quarter end:

Amt Principal Repayme
Lender’s Type of sanction Amt nt Credit Asset
name (As on facility ed (INR outstandi date/Sch Security rating clgssmc
31.12,2020) ng ( INR ation
In Crs) edule
In Crs)
21t April | Refer Note 1 CRISIL
150 2021 below | AAA/Stable | Standard
State Bank of . 21% May | Refer Note 1 CRISIL
Indla CC/WCDL | 400 150 2021 below | AAA/Stable | Standard
28th May | Refer Note 1 CRISIL
25 2021 below | AAA/Stable | Standard
; Refer Note 1 CRISIL
Indian Bank CCMWCDL 200 NIL N.A. below AAA/Stable Standard
Punjab _ Refer Note 1 CRISIL
National Bank | CCVWCDL 150 NIL N.A. below | AAA/Stable | Standard
HDFC Bank . Refer Note 1 CRISIL
Limited CCMWCDL 200 NIL N.A. below AAA/Stable Standard
16th June | Refer Note 1 CRISIL
Kotak 190 2022 below | AAA/Stable | Standard
. CCMWCDLUT
Mahindra erm Loan 600
Bank Ltd 150 26th June | Refer Note 1 CRISIL Standard
2022 below AAA/Stable
Oriental Bank Refer Note 1 CRISIL
Of Commerce CCAVCDL 150 NIL N.A. below AAA/Stable Standard

Note 1: The above facility are secured by way of first and 's pari passu charge in favour of security
Trustee on the Company the “Moveable Properties” which shall means the present and future:

0] Receivable;

(iD Other book debt of the Borrower ( except the one excluded from the definition of

Receivables);

(i) Such other current assets of the Borrower { except the one excluded from the definition of

Receivables);and

(v)

therefrom.

3.3. The amount of corporate guarantee or letter of comfort issued by the issuer along with name of the
counterparty (like name of the subsidiary, JV entity, group company, etc) on behalf of whom it has been

Other long term and current investments (except any strategic investment of the Borrower in
the nature of equity shares, preference shares and venture capital units or any receivables

issued, contingent liability including debt service reserve account (DSRA) guarantees/ any put option etc.

None
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For Private Circulation Only

Disclosure us Per us per SEB! Circular on Framework for Listing of Commercial Paper dated October 22, 2019

4, Issue Information:

4.1. Details of current tranche including ISIN, amount, date of issue, maturity, all credit ratings including
unaccepted ratings, date of rating, name of credit rating agency, its validity period (details of credit rating
letter issued not older than one month on the date of opening of the issue), details of issuing and paying

agent and other conditions, if any,

*lssuel:

PROPOSED DATE OF ISSUE April 20, 2021
CREDIT RATING FOR CP CRA-1 CRA-2
CREDIT RATING Al+ Al+
ISSUED BY CRISIL ICRA
DATE OF RATING April 05, 2021 April 06, 2021
VALIDITY FOR ISSUANCE 30 Days 3 Months
VALIDITY PERIOD OF RATING | 1 Year April 17, 2022
FOR AMOUNT Rs. 7000.00 Crores Rs. 7000.00 Crores
CONDITIONS ( if any) STANDALONE
EXACT PURPOSE OF ISSUE After issue expenses, used for financing activities, repay debts,
OF CP business ops including working Capital & investments.
CREDIT SUPPORT (if any) NO
DESCRIPTION OF Commercial Paper
INSTRUMENT :
ISIN To be applied
ISSUE AMOUNT (INR) Rs.500,00,00,000/-
AMOUNT (Discounted) To be decided
Date of Aliotment April 22, 2021
MATURITY DATE Upto 365 days
ISSUED BY Kotak Mahindra Investments Limited
NET WORTH OF THE NA
GUARANTOR COMPANY :
NAME OF COMPANY TO NA
WHICH THE GUARANTOR :
HAS ISSUED SIMILAR
GUARANTEE :
EXTENT OF THE GUARANTEE | NA
OFFERED BY THE
GUARANTOR COMPANY
CONDITIONS UNDER WHICH | NA
THE GUARANTEE WILL BE :
INVOKED
Listing Issue is proposed to be listed on BSE
iISSUING AND PAYING AGENT | Kotak Mahindra Bank Ltd.

27 BKC, 31 Floor, Plot No. C-27, G — block,

Bandra Kurla Complex, Bandra {(E), Mumbai -400 051,

* Above mentioned Issue details are éubject to deal confirmation.
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Disclosure as Per as per SEB! Circular on Framework for Listing of Commerciol Paper dated October 22, 2018

*Issue ll:
PROPOSED DATE OF ISSUE April 20, 2021
CREDIT RATING FOR CP CRA-1 CRA-2
CREDIT RATING Al+ Al+
ISSUED BY CRISIL ICRA
DATE OF RATING April 05, 2021 April 06, 2021
VALIDITY FOR ISSUANCE 30 Days 3 Months
VALIDITY PERIOD OF RATING | 1 Year April 17, 2022
FOR AMOUNT Rs. 7000.00 Crores Rs. 7000.00 Crores
CONDITIONS (if any) STANDALONE

EXACT PURPOSE OF ISSUE
OF CP

After issue expenses, used for financing activities, repay debts,
business ops including working Capital & investments,

THE GUARANTEE WILL BE
INVOKED

CREDIT SUPPORT {if any) NO
DESCRIPTION OF Commercial Paper
INSTRUMENT .

I1SIN To be applied
ISSUE AMOUNT (INR) Rs.500,00,00,000/-
AMOUNT (Discounted) To be decided
Date of Allotment April 23, 2021
MATURITY DATE Upto 365 days
ISSUED BY Kotak Mahindra Investments Limited
NET WORTH OF THE NA

GUARANTOR COMPANY :

NAME OF COMPANY TO NA

WHICH THE GUARANTOR ‘-

HAS [SSUED SIMILAR

GUARANTEE :

EXTENT OF THE GUARANTEE | NA

OFFERED BY THE :

GUARANTOR COMPANY :

CONDITIONS UNDERWHICH | NA

Listing

lssue is proposed 1o be listed on BSE

ISSUING AND PAYING AGENT

Kotak Mahindra Bank Ltd.
27 BKC, 31 Floor, Plot No. C-27, G — block,
Bandra Kurla Complex, Bandra (E), Mumbai -400 051,

* Above mentioned [ssue details are subject to deal confirmation.
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Disclosure as Per us per SEBI Circular on Framework for Listing of Commercial Paper dated October 22, 2619

4.2. CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued during the tast
15 months.

The Board approved CP borrowing limiit is Rs.8000 crore. The Board resolution for the same is attached
as Annexure B. The details of CP issued during last 15 months is attached as Annexure C.

4.3. End-use of funds. :
Issue proceeds will be used for various business operations including working capital requirements,

4.4. Credit Supportfenhancement (if any): None
{i) Details of instrument, amount, guarantor company :N.A
{ii) Copy of the executed guarantee :N.A '
i) Net worth of the guarantor company :N.A
{iv) Names of companies to which guarantor has issued similar guarantee : N.A
{v) Extent of the guarantee offered by the guarantor company : N.A
{vi) Conditions under which the guarantee will be invoked : N.A

5. Financial Information:

9.1, Audited / Limited review half yearly consolidated (wherever available) and standalone financial
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor
qualifications, if any, for last three years along with latest available financial results. Refer Annexure D

In case an issuer is required to prepare financial results for the purpose of consolidated financial results in
terms of Regulation 33 of SEBI LODR-Regulations, latest available quarterly financial results shall be filed.

Not Applicable

5.2. Latest audited financials should not be older than six month from the date of application for listing.
Provided that listed issuers (who have already listed their specified securities andfor ‘Non-convertible Debt
Securities’ (NCDs) and/or ‘Non-Convertible Redeemable Preference Shares’ {NCRPS)) who are in
compliance with SEBI (Listing obligations and disclosure requirements) Regulations 2015 {hereinafter
“SEBI LODR Regulations"), may file -unaudited financials with limited review for the stub period in the
current financial year, subject to making necessary disclosures in this regard including risk factors.

The financials with limited review report for the half year ended 315t December 2020 are attached as
Annexure E. .

6. Asset Liability Management (ALM) Disclosures:

6.1. NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs in SEBI Circular nos.
CIR/IMD/DF/ 12 /2014, dated June 17, 2014 and CIR/IMD/DF/ 6 /2015, dated September 15, 2015, as
revised from time to time. Further, “Total assets under management’, under para 1.a. of Annexure I of
CIR/IMD/DF/ 6 /2015, dated September 15, 2015 shall also include details of off balance sheet assets.

The above disclosure are attached as Annexure F.

For Kotak Mahindra Investments Lid

) B
Authorised Signatory— —



Kotak Mahindra Investments Ltd. Annexure A

a. Secured Non-Convertible Debentures as on December 31, 2020,

Series I5IN :?':;{ul:i:ud Coupon '8:‘1: lér:, ::;ued Date of allotment z:::;‘r:la:mn date/ Credit rating ls.licsit:'{a d Security
1DD/2016-17/2145 INES75F07FE2 1,803 7.4304% 9.1 30-Jun-16{07-jun-21 CRISIL - AAA Secured Refer Note
LDD/2018-13/4493 INE975F07GB6 1,062 8.7497% 6.6 15-Qct-18]15-5ep-21 CRISI - AAA Secured Refer Note
LBD/2018-15/4494 INE97SFO7GB6 1,962 8.7497% 8 15-Oct-18|15-Sep-2% CRISIL - AAA Secured Refer Note
LDD/2018-19/4495 INEQYSFO7GB6 1,062 8.7497% 36.5 15-0Oct-18[15-5ep-21 CRISIL - AAA Secured Refer Note
LDD/2018-19/4496 INE97SFO7GB6 1062 8.7497% 13 18-0ct-18[15-Sep-21 CRISIL. - AAA Secured Refer Note
LDD/2018-19/4681 INE97SFO7GF7 1,231 8.5900% 28.5 22-Nov-18|06-Apr-22 CRISIL - AAA Secured Refer Note
LDD/2018-19/4989 INESTSFOFGF/ 1,122 8.1424% 25.8 11-Mar-19|06-Apr-22 CRISIL- AAA |Secured Refer Note
1DD/2018-19/499¢ INES7SFO7GF7 1,122 8,1424% 5.2 11-Mar-19}06-Apr-22 CRISIL - AAA Secured Refer Note
LDD/2018-19/4991 INES75FQ7GF7 1,122 8.1424% 2.7 11-Mar-19[06-Apr-22 CRISIL - AAA Secured Refer Note
LDD/2018-19/4992 INES7SFO7GF7 1,122 8.1424% 9.1 11-Mar-19j06-Apr-22 CRISIL - AAA Secured Refer Note
LDD/2018-19/5012 INE975FO7G9 731 8.4823% 200 18-Mar-15F18-Mar-21 CRISIL - AAA  {Secured Refer Note
LDD/2018-15/5056 INEQ75FQ7GLS 775 8.1735% 55 20-Mar-18412-May-21 CRISIL - AAA  |Secured Refer Note
LDB/2018-19/5057 INEQTSFO7GES 775 8.1735% 10 29-Mar-19112-May-21 CRISIL - AAA Secured Refer Note
|LOD/2019-20/5128 INE9TSFO7GM3 731 8.0106% 91.7 26-Apr-1%]26-Apr-21 CRISIL - AAA __ |Secured Refer Note
LDD/2019-20/5175 INES75F07GNL 727 8.1791% 50 03-May-19]29-Apr-21 CRISIL - AAA Secured Refer Note
LDD/2019-20/5164 INES75£07G15 733 8.2101% 30 10-May-19|12-May-21 CRISIL - AAA  |Secured Refer Note
LDD/2019-20/5177 INE975F07G04 811 8.2159% 75 10-May-19|29-5ul-21 CRISEL - AAA Secured Refer Note
1.DD/2019-20/5178 INES75F07G04 806 8.2203% 50 15-May-19[29-jul-21 CRISIL - AAA Secured Refar Note
LDD/2019-20/5179 INE975F07GR2 897 8.2035% 60 15-May-19|28-Oct-21 CRISIL - AAA Secured Refer Note
LDD/2019-20/5180 INE975FO7GR2 897 8.2035% 15 15-May-19|28-0Oct-21 CRISIL - AAA_ |Secured Refer Note
LDD/2019-20/5181 INES75F07GF7 1,057 8.0681% 9 15-May-19|06-Apr-22 CRISIL- AAA  |Secured Refer Note
LDD/2019-20/5221 INE975F07G UG 1,096 7.8719% 75 30-May-19]30-May-22 CRISIL - AAA Secured Refer Mote
LDD/2019-20/5222 INEDISFO7GTS 1,125 7.7133% 17 30-May-19|28-Jun-22 CRISIL - AAA Secured Refer Note
LDD/2015-20/5250 INE975F07G04 783 8.2404% 25 07-Jun-19{29-Jul-21 CRISIL- AAA  [Secured Refer Note
LDD/2019-20/5251 INE975FG7GR2 874 7.9093% 9 07-Jun-19128-0ct-21 CRISIL - AAA Secured Refer Note
LDD/2019-20/5340 INE975FG7GVA 776 7.9436% 50 12-Jul-19}26-Aug-21 CRISIL - AAA Secured Refer Note
LDD/2019-20/5467 INES75FG7GVA 699 7.2594% 24 27-5ep-19126-Aug-21 CRISIL - AAA Secured Refer Note
LDD/2019-20/5508 INEST5FGTG04 639 8.3697% 50 29-0ct-19129-Jul-21 CRISIL- AAA  {Secured Refer Note
LDD/2019-20/5512 INES7SFO7GQ4 639 §.3697% 48 29-0ct-19{29-Jul-21 CRISIL - AAA  |Secured Refer Note
LDD/2019-20/5513 INE975FO7GC4 639 8.3697% 100 29-0ct-19129-Jul-21 CRISIL- AAA  {Secured Refer Note
|LD0/2019-20/5509 INES75FO7GR2 730 7.2381% 11 29-0ct-19§28-0ct-21 CRISIL - AAA Secured Refer Note
1DD/2019-20/5510 INEQ7SFO7GX0 819 7.2603% 25 29-Oct-19425-Jan-22 CRISIL- AAA |Secured Refer Note
LDD/2019-20/5552 INE975FO7GYS 741 7.0536% 50 15-Nov-19{25-Nov-21 CRISIL - AAA Secured Refer Note
LBD/2019-20/5615 IMEQ75F07GR2 675 7.4643% 5 23-Dec-189128-0ct-21 CRISIL - AAA Secured Refer Note
L.6D/2019-20/5616 INEST5FO7GR2 675 7.4643% 25 23-Dec-19]28-0ct-21 CRISIL- AAA  |Secured Refer Note
LbD/2019-20/5614 INE97SFO7GZS 729 7.4344% 75 23-Dec-19]|21-Dec-21 CRISIL - AAA Secured Refer Note
LDD/2019-20/5652 INES75FO7HAG 784 7.1551% 25 (3-fan-20]{25-Feb-22 CRISIHE - AAA Secured Refer Note
LDD/20319-20/5653 INE375E07HAB 734 7.1551% 10 03-Jan-20{25-Feb-22 CRISIL - AAA  [Secured Refer Note
LDD/2019-20/5694 INES75F07GN1 455 B8.4251% 40 30-fan-20]29-Apr-21 CRISIL - AAA Secured Refer Note
LDD/2019-20/5695 INEG75F07GN1 455 8.4251% 10 30-jan-20{29-Apr-21 CRISIL - AAA  [Secured Refer Note
LDD/2015-20/5686 INES75£07GR2 637 7.1601% 30 30-Jan-20128-0Oct-21 CRISIL - AAA Secured Refer Note
LDD/2019-20/5724 INES75F07GI9 402 8.8048% 10 10-Feb-20{18-Mar-21 CRISIL - AAA Secured Refer Note
LDD/2020-21/6081 INES75FD7HR4 738 5.4000% 200 17-Aug-20|25-Aug-22 CRISIL- AAA  [Secured Refer Note
{LOD/2020-21/6135 INEQ75FO7HC2 736 5.1800% 75 08-Sep-20|14-Sep-22 CRISH. - AAA Secured Refar Note
LDD/2020-21/6194 ANES75F07HDG 751 5.3000% 75 21-Sep-20|12-Oct-22 CRISN. - AAA Secured Refer Mote
LDD/2020-21/6195 INE97SFO7HDG 751 5.3000% 50 21-Sep-20(12-0ct-22 CRISIL- AAA Secured Refer Note
LDD/2020-21/6197 INEIZSFO7HDC 751 5.3600% 50 21-Sep-20|12-Oct-22 CRISIL- AAA  [Secured Refer Note
LDD/2020-21/6196 INE975FQ7HDG 751 5.3600% 125 21-Sep-20{12-Oct-22 CRISIL. - AAA Secured Refer Note
LDD/2020-21/6192 INE97SFO7HEQ 751 5.3000% 100 21-Sep-20|12-Oct-22 CRISIL- AAA  [Secured Refer Note
|:DD/2020-21/6458 INE975FO7HES 722 4.8500% 250 30-Dec-20|22-Dec-22 CRISIL - AAA _ [Secured Refer Note
|ioo/2020-21 /6459 INE975F07HFS 909 5,0000% 50 30-Dec-20{27-Jur-23 CRISIL - AAA  [Secured Refer Note
Notes:

The Debentures are secured by way of a first and pari passu mortgage in favour of the Security Trustee on the Company's immovable property of Rs.10.26 lakhs {gross value) and further
secured by way of hypothecation/toortgege of charged assets such as receivables arising out of loan, lease and hire purchase, book debis, current assefs and investments {exciuding
strategic investments of the Company which are in the nature of equity shares) with an asset cover ratio of minimum 1,00 time value of the debentures during the tenure of the debentures.




Kotak Mahindra Investments Ltd, Annexure A
b.Unsecured Non-Convertible Debentures as on December 31, 2020,
Tenor/ Amount . )
Series ISIN periad of | Coupon |issued (INR Date of Redemption Credit rating Secured/ Security
. allotment date/ Schedule Unsecured
maturity Crore)
CRISIL- AAA
LDD/2015-16/1582 INE975F0BCRI 3,653 9.0000% 5¢|31-Dec-15 31-Dec-25 ICRA - AR Unsecsred  [NA
) CRISIE- AAA
LDD/2016-17/2672 INE9Z5F08CS7 3,650 8,3500% 8|20-Dec-16 18-Dec-26 ICRA - AAA Unsecured NA
CRISH- AAA
LDD/2016-17/2673 INE97SFCRCST 3,650 8.3500% 2|26-Dec-16 18-Dec-26 (CRA - AMA Unsecured |NA
CRISIL- AAA
LOD/2016-17/2674 INES7SF0RCST 3,650 8.3500% 5[20-Dec-16 18-Dec-26 ICRA - ABA Unsecured NA
CRISIL- AAA
1 DD/2016-17/2675 INES7SFC8CST 3,650 8.3500% 3120-Dec-16 18-Dec-26 ICRA- ABA Unsecured [NA
CRISIL- AAA
LDD/2016-17/2676 INE975FOBCST 3,650 8.3500% 2[20-Dec-16 18-Deac-26 ICRA- ARA Unsecured  |NA
CRISIL- AAA
LDD/2016-17/2662 INES7SFOBCS7 3,650 8.3500% 30§20-Dec-16 18-£rec-26 ICRA - AAA Unsecured NA
) CRISIL- AAA
LDD/2016-17/2925 INES75FO8CTS 3,652 8.5500% 100§24-Mar-17 24-Mar-27 Unsecured NA

ICRA - AAA




Kotak Mahindra Investments Ltd,

C. CP as on December 31, 2020

Annexure A

ICRA - Al+

Series 151N Tenar/ Cougion Amount Date of allotment Redemptlon | Credit rating Secured/ Unsecured pA
Pericd of issued {TNR datef Scheduie
maturity Crore)

CRISIL - AL+ .

L0D/2019-20/5672 INES75F345N2 3651 6.9400% 100 22-Jan-20 21-Jan-21 1CRA - AL+ Unsecured Ketak Mahindra Bank Ltd
CRISIL- A+ N

LDD/2019-20/5678 INES?5F245N2 364|  6.9000% 25 23-1ap-20 21-Jan-21 ICRA - AL+ Unseecured Ketak Mahindra Bank Ltd
CRISIL - AL+ -

LOD/2018-20/5683 INE9?5F145PT 366} 6.8100% 100 27-1an-20 Z7-lan-21 ICRA - AL+ Unsecured Ketak Mahindra Bank Ltd
CRISIL - A%+ .

LOD/2019-20/5685 INEO75F143P7 366| 6.8100% 7 50 27-Jan-20 Z7-lan-21 ICRA - AL+ Unsecured Kotak Mahindra Bank Ltd
CRISIL - A+

LDD/2019-20/5693 INE9TSF1450Q5 385 6,7B00% 150 29-)an-20 28-lan-21 ICRA - AL+ Unsecured Kotak Mahindra Bank Ltd
CRESIL - Als

LDD/2018-2G/5705  [INES75F145R3 365] 6.7800% 25 05-Feb-20 04-Feb-21 ICRA - Al+ Unsecured Kotak Mahindra Sank Ltd
CRISIL - Ad+

£DD/2019-20/5706 INEGT5F145R3 385 6.7800% 85 05-Feh-20 04-Feb-21 1CRA - AL+ Unsecured Ketak Mahindra Bank Ltd
CRISIL- A+

LDD/2019-20/5817 INES75F145V5 340 6.3000% i35 16-Mar-20 19-Feb-21 ICRA - AL+ Unsecured Kotak Mahindra 8ank Ltd
CRISIL- AL+ "

LDD/2020-21/5943 INES75F145W3 336 69700% 50 23-Apr-20 23-Mar-24 1ORA - Al4 Unsecured Kotak Mahindra Bank Ltd

10D/2020-21/6357  |INES7SF14TKG 105|  3.3400% 135 25-Nov-20 12-Mar-21 ::CT:;‘!L ;x':? Unsecured Katak Mahindra Bank Ltd
CRISIL - AL+ .

LDC/2020-21/6358 INES75F14TI8 a0 3.1300% 123 26-Noy-20 24-Feb-23 ICRA - ALt Unsecured Ketak Mahindra Bank Ltd
CRISIL- AL+ .

LDE/2020-21/638%  {INES75F14TLA 314  4.100% 100 11-Dec-20 21-Oct-21 ICRA - ALt Unsecured Ketak Mahindra Bank Ltd
CRISIL - AL+ .

LDD/2020-21/6407 INES75F14TM2 177 3.7500% 150 16-Dec-20 113un-21 \CRA - AL+ Unsecured Kctak Mahindra 8ank Ltd

LOD/2020-21/6434 INES75F14TO8 326| 4.2506% 75 24-Dec-20 15-Nov-21 fgiﬂ ;\?i* Unsecured Ketak Mahindra Bank Ltd
CRISIL - AL+ .

LOD/2020-21/6435 INE975F14TO8 326| 4.2500% 10 24-Dec-20 15-Nov-21 ICHA - Al+ Unsecured Kotak Mahindra Bank Ltd
CRISIL - AL+

LDD/2020-21/6439 INE975F14TQ3 60| 3.3400% 75 28-Dec-20 26-Feb-21 ICRA - Al4 Usasecured Kotak Mahindra 8ank Ltd
CRISIL - Al+ .

LOD/2020-21/6440  |INESTFSF14TPS 52| 3.3400% 75 28-Dec-20 18-Feb-21 Unsecured Kotak Mahindra Sank Ltd
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CERTIFIED THAT THE FOLLOWING IS A TRUE COPY OF THE RESOLUTION PASSED AT THE
.MﬁETI.NG (2/2019-20) OF THE BOARD OF DIRECTORS OF KOTAK MAHINDRA INVESTMENTS
LIMITED HELD ON WEDNESDAY, 24TH APRIL 2019 AT 6.00 P.M. AT 8M MEETING ROOM, 9TH
FLOOR, 27BKC, C.Z'], G-BLOCK, BANDRA KURLA COMPLEX, BANDRA (EAST), MUMBAI- 400 051,

"RESOLVED that, in supersessioin of all the earlier Resolutions passed to borrow funds by way of

Cornmercial Paper (CP) upto*shch amounts as réqﬁired but provided that the total ouistanding
borrowing CP limit does not exceed "8000 crore.,

RESOLVED FURTHER that in res;?ect of authority for issue of CP, the value of commaercial paper to be
issued by the Company from time to time be limited to the lesser of () the limits anc norms
permitted by Reserve Bank of Indla and (i) such shott term fimit as may be approved from time to
time by Ratihg Agencies for the:Combany (iil) "8,000 crore on an outstanding basis from time to time
but provided that the amounts so borrowed together with the other borrowings of the'Cémpany‘are
within the fimits laid down under Section 180 (1} {¢) of the Companies Act 2013.

"RESOLVED FURTHER that any two of the following jointly,
Mr. Paritosh Kashyap »
M. Sandip Todkar
M. lignash Dave
Mr. Deven Shah
. Mr. Rohit Singh
Mr. Shailendra Sabhnani
Mr, Rohit Murarka
Ms, Priyanka Govyal |
Mr. Hiren Vora

Mr. Deepak Gosl

Mr. Vinod Kumar Harwani

to execute all {reasury refated documents on hehalf of the company and to do all such acts, deeds:
and things as rmay be necessary and incidental for the issue, including signing any document, deed,
form, etc. for the purpose of exewting' Commercial Papers dealg=

dernption and buy back of
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ketak Mahindra Investments

Commercial Papers including but not limited to finalising the terms of issue of Commercial Paper and
signing of behalf of the company such documents as may be required.

CERTIFIED TRUE COPY
For KOTAK MAHINDRA INVESTMENTS LIMITED

JIGNE ng
COMPANY SECRETARY
Membership No.A15604
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°E [ THE FOLLOWING 1S A TRUE COPY OF RESOLUTION PASSED BY CIRCULATION BY THE
BOARD OF DIRECTORS OF KOTAK MAHINIRA INVESTMENTS LIMITED ON DECEMBER 20, 2019,

"RESOLVED THAT in tarrms of SEBI Circular No, SEBI/HO/IMD)DFE/C]R/P/EN 9/104 dated October 01, 2019 and
SEBI Circular No. SEBIZHO/DDHS/DOHS/CIR/P/201 9/115 dated October 22, 2019, approval of the Board he and
is hereby accorded to the Company to list its Commercial Papers (CPs) (existing and futwre issuances) on

recoghised stock exchanges viz. BSE Ltd, and / or National Stock Exchange of India Lid. and / or any other
recognized stock exchange. :

“RESOLVED FURTHER that any two of the follewing officials, jointly;
Mr. Paritosh Kashyap 5

Mr. Sandip Todkar
Mr, Jignesh Dave
Mr, Deven Shah
_ M. Rohit Singh b
Mr, Shailendra Sabhnani
Mr. Rehit Murar‘ka_
Ms. Priyanka Goyal
Mr. Hiren Vara )
Mr. Deepak Goel ) 7 :
Mr. Vinod Kumar Harwani

be and are hereby authorised on hehalf of the Company to take all steps considared necessary, proper or
expedient for the purpose of listing of the CPs on any recognized stock exchanges including entering into
Hsting agreement/other agreement with any of the stock exchanges, registrars and transfer agents, depositories
and to do all such acts, deads, wiitings and things as may be necessary and/or incidental to glve effect to
listing and the refated compliances and other requirements, to make application for listing of new future
issuances of CPs and as well as existing unlisted CPs on any of the recognized stock exchanges and to do all
such acts, deeds, writings and things as may be necessary and/or incidental to give effect to the fisting.

"AND SEéOL\/ED'FUR‘!‘HER that the Common Seal of ﬂ)é' Company be affixed, wherever required, to any

“documents in the presence of any one director and any of the above mentioned officials of the Company who
shall sign the same in the token tharect”

FOR KOTAK MAHINDRA’ INVESTMENTS LIMITED

G
COMPANY SECRETARY y
MEMBERSHIP NO.ATE604

i
i
s

fer=s

"

Kotak Mahindra investments Ltd,

CIN_USEQD&MMB'SBPLCM?!}_M T+31 022 62188320  Reglstered Office:
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Details of CP issued during last 15 months by Kotak Mahindra Investments Ltd. Annexure "¢"
Annexure C
Credit ,
ISIN Issue Date Amount Maturity Amoun.t Name of (PA Rating Credit Rated
Date outstanding Rating Amount
agency
§NE975F145K8 13-Jan-20 1,00,00,00,006] 29-Jun-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F145L6 14-Jan-20 50,00,00,000] 15-jun-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F145M4 14-Jan-20 1,00,00,00,000} 13-Apr-20 Nil Kotak Mahindra Bank itd CRISEL Al+ 7000
INE975F14SN2 22-Jan-20 1,00,00,00,000] 21-Jan-2i Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14SN2 23-lan-20 25,00,00,000] 21-jan-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INES75F14500 24-jan-20 1,25,00,00,000 20-Apr—20 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INEQ7SFLASP? 27-Jan-20 1,00,00,00,000| 27-Jan-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14SP7 27-Jan-20 50,00,00,000] 27-Jan-21 Nit Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE975F1450Q5 29-Jan-20 1,50,00,00,000{ 28-lan-21 elil Kotak Mahindra Bank Ltd CRISIL A+ 7000
INEQ75F145R3 05-Feb-20 25,00,00,000| 04-Feb-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F145R3 05-£eb-20 85,00,00,000f 04-Feb-21 Nil Kotak Mzhindra Bank Ltd CRESIL! Al+ 7000
INES75F14RX3 17-Feh-20 75,00,00,000] 30-Apr-20 Nil Kotak Mahindra Bank t&d CRISIL Al+ 7000
INESTSF14551 17-Feb-20 50,00,00,0001 29-Apr-20 Nil Kotak Mahindra Bank 11d CRISIL Al+ 7000
INE975F145T9 17-Feb-20 25,00,00,000{ 24-Apr-20 Nif Kotak Mahindra Bank Ltd CRISIL| Als 7000
INES75F14RUS 04-Mar-20 2,50,00,00,000] 13-Mar-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14RUS 04-Mar-2Q 4,00,60,00,600] 13-Mar-20 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INEQ75F14RLS G4-Mar-20 1,50,00,00,000] 13-Mar-20¢ il Kotak Mahindra Bank Ltd CRISIL, Al+ 7000
INE975F14RU9 O4-ar-20 4,00,00,00,000{ 13-Mar-20 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14RU9 0d-Mar-20 2,50,00,00,000] :3-Mar-20 Nil Kotak Mahindra Bank Ltd CRISIL Alt 7000
iNES7SFI4RUS 04-Mar-20 3,50,00,00,000}f 13-Mar-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14RU9 04-Mar-20 2,00,00,60,000] 13-Mar-20 Nil Kotak Mzahindra Bank Ltd CRISIL Al+ 7600
INE975F14RUS 04-Mar-20 60,00,00,000] 13-Mar-20 Nil Kotak Mahindra Bank 1id CRISEL Al+ 7000
INESSF14RUS 04-Mar-20 2,00,00,00,0003] 13-Mar-20 Nt Kotak Mahindra Bank 11¢ CRISIL ALt 7000
INEQ75F145U7 13-Mar-20 2,50,00,00,000] 26-Mar-20 Nil Kotak Mahindra Bank Ltd CRISIL Als 7000
INE975F145V5 16-Mar-20 15,00,00,000] 19-Fab-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INESTSF145W3 21-Apr-20 50,00,0G,000F 23-Mar-21 Nil Kotak Mahindza Bank Ltd CRISIL Al+ 7000
INES75F145X1 29-Ji-20 1,5G,00,00,000] 07-Aug-2G Nil Kotak Mahindra Bank Ltd CRISIL, Al+ 7000
INE975F145X1 29-Jul-2G 1,25,00,00,000] 07-Aug-20 Nif Kotak Mahindra Bank Ltd CRISIL Al+ 7000
HNES75F145X1 29-Jul-20 75,00,00,000{ 07-Aug-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9Q75F145Y9 06-Aug-20 75,00,00,000] 25-Aug-20 Nil Kotak Mahindra Bank Ltd CRISIL Als 7000
INE975F14526 11-Aug-20 75,00,00,000] 06-Nov-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7600
INE975F145Y9 13-Aug-20 1,25,00,00,000] 25-Aug-20 Nil Kotak Mahindra Bank Led CRISIL Al+ 7000
iNEQ75F14TAT 24-Aug-20 75,00,00,000( 23-Oct-20 Nil Kotak Mabhindra Bank Lid CRISH Alv 7000
INEQ7SF14TAT 24-Aug-20 50,00,00,600| 23-Oct-20 Nii Kotak Mahindra 8ank Lid CRISIL Als 7000
INE975F1ATAT 24-Aug-20 50,00,00,000F 23-0Oct-20 Nil Kotak Mahindra Bank Ltd CRISIL Als 7000
INE975F14TR5 31-Aug-20 1,25,00,00,000] 20-Nov-20 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INFO75F14TH2 14-Sep-20 45,00,00,000] 29-Dec-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14TF6 14-Sep-20 1,00,00,00,000] 11-Dec-20 Nil Katak Mahindra Bank Lid CRISIE. Al+ 7000
INEG75F1ATIG 23-Sep-20 2,50,00,00,000] 30-Sep-20 Nit Kotak Mahindra Bank Ltd CRISIL At+ 7000
iNES75F14T10 23-Sep-20 75,00,00,000F 30-Sep-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14TKG 26-Nov-20]  1,35,00,00,000] 12-Mar-z1 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75FL14TIR 26-Nov-20 1,25,00,00,000] 24-Feb-21 Nil Kotak Mahindra Bank Ltd CRESIL Al+ 7600
INE975F14TF6 03-Dec-20 90,00,00,000] 11-Dec-20 Nil Kotak Mahindra Bank L4d CRISIL Al+ 7600
{NEQ75F14TF6 04-Dec-20 4,45,00,00,000] 11-Dec-20 Nil Kotak Mahindra Bank 1id CRISEL Al+ 7000
INE975F14TL4 11-De¢-20 1,00,00,00,000] 21-Oct-2% 1,00,00,00,000 Kotak Mahindra Bank Ltd CRISIL Als 7000
INE975F14TM2 16-Dec-20 3,50,00,06,000) 11-Jun-21 1,50,00,00,000 Kotak Mabhindra Bank Ltd CRISIL Al+ 7000
INE975F1ATNG 16-Dec-20 75,00,00,000{ 24-Dec-20 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INEG75F14TNO 17-Dec-20 1,50,00,00,000] 24-De¢-20 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14TNO 17-Dec-20 1,00,00,00,000( 24-Dec-20 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14TNO 17-Dec-20 1,00,00,00,000f 24-Dec-20 Mt Kotak Mahindra Bank Ltd CRISIE Al+ 7000
INEQ75F14TO8 24-Dec-20 75,00,00,000f 15-Nov-21 75,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14T0O8 24-Dec-20 10,00,00,000] 15-Now-21 10,00,00,000 Kotak Mahindra Bank Ltd CRISIL Als 7000
INEQ75F14TQ3 28-Dec-20 75,00,00,000{ 26-Feb-21 Nil Kotak Mahindra Bank Ltd CRISIL Al 7000
INE975F1ATPS 28-Dec-20 75,00,00,000{ 18-Feb-21 Nil Kotak Mehindra Bank ktd CRISIL Al+ 7000
INES75F14TR1 18-jan-21 1,5G,00,00,000( 12-Aug-21 1,50,00,00,000 Kotak Mahindra Bank td CRISIL Al+ 7600
INES75F14T59 18-Jan-21 1,75,00,00,000]  21-Jun-21 1,75,00,00,000 Kotak Mahindra Bank 1id CRISHL Al+ 7000
INEQTSFL4TTY 22-Jan-2171  4,50,00,00,000F 01-Feb-21 N Kotak Mahindra 8ank Ltd CRISIL Al+ 7000
INEQ7SFL4TTY 22-Jan-21 65,00,00,000] 01-Feb-21 Nil Kotak Mahindra Bank Ltd CRISIL| A+ 70G0
INEQ75F34TT7 22-Jan-21 3,00,00,00,0001 01-Feb-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INESZ75F14TUS 25-Jan-21 40,00,60,000| 02-Feb-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14TUS 25-Jan-21 2,10,00,00,000{ 02-Feb-21 Nil Kotak Mahindra Bank Ltd LRISIL Al+ 7000
iNE975F14TUS 25-Jan-21 1,00,00,00,000f 02-Feb-21 Nil Kotak Mahindra Bank Ltd CRISIE Al+ 7000
INES75F14TUS 25-Jan-21 50,00,00,000] 02-Feb-21 Nil Yotak Mahindra Bank Ltd CRISIL A+ 7000
INEQ75E14TV3 27-fan-21 25,00,00,000] 20-lan-22 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F141V3 28-Jan-21 10,00,00,000]  20-Jap-22 10,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975FLATW1 29-Jan-21 2,00,00,00,000| 12-0¢t-21 2,00,00,00,000 Kotak Mahindra Bank ktd CRiSIL Al+ 7000
INEG75F14TX9 29-Jan-21 10,00,00,000|  05-0¢t-21 10,00,00,000 Kotak Mehindra Bank Ltd CRISIL Al+ 7000
INEQ7S5F14TY7 05-Feh-21 25,00,00,000]  14-Oct-21 25,00,00,000 Kotak Mahindra Bank 15d CRISIL Al+ 7000
SNE975F14T24 05-Feb-21 1,25,00,00,000F 09-Nov-21 1,25,00,00,000 Kotak Mahindra 8ank |d CRISIL Als 7000
INE975F14UAS 05-Feh-21 50,00,00,000] 18-Nov-21 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL| Als 7000
INES75F14UD9 1i-Feb-21 50,00,00,000{ 04-Feb-22 50,00,00,600 Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INEQ75F14UET7 11-Feb-21 75,06,00,000( 28-Jan-22 75,00,00,000 Kotak Mahindra Bank Ltd CRISIL| Al+ 7000




INEQ75F141)8B3 11-Feb-21 1,00,00,00,000] 08-Feb-22 1,00,00,00,000 Kotak Mahindra Bank Ltd CRISiL Al+ 7000
INE975F14UCL 11-Feb-21| 1,00,00,00,600| 1i-Feb-22f 1,00,00,00,000 Kotak Mahindra Bank Ltd CRISIL A+ 7000
INE975F14UG2 15-Fah-21 50,00,00,000| 20-Apr-21 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL At 7000
INE975F14UF4 15-Feb-21 5G,00,00,000] 23-Apr-21 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Alt 7000
INE975F14UF4 15-Feh-21 25,00,00,000] 23-Apr-21 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEOQ7S5F14UHO 15-Feh-21 25,00,00,000} 16-Apr-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14U18 15-Feb-21 40,00,00,000F 11-Nov-21 40,00,00,000 Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INES75F14U)6 01-Mar-21 1,25,00,00,000] 30-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INES75F14UK4 01-Mar-21 1,25,00,00,0001 08-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INES75F14UL2 05-Mar-21 1,75,00,00,006] 15-Mar-21 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INEST75814UMO 10-Mar-21 25,00,00,000] 18-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14UMO 10-Mar-21{  1,50,00,00,000{ 18-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9Q75F14LiMO 10-Mar-21 70,00,00,000] 18-Mar-21 Nil Kotak Mahindra Bark Ltd CRISIL Al+ 7000
INES75F14UMO 10-Mar-21 1,00,06,00,000( 18-Mar-21 Nil Kotak Mahindra Bank Ltd LRISIL| Al+ 7000
INES75F14UMO 10-Mar-21 50,00,00,000] 18-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14UMD 10-Mar-21 25,00,00,000| i8-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7030
INE97SF145W3 16-Mar-21 50,00,00,000] 23-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INED7S5F145W3 16-Mar-21 1,20,40,00,000( 23-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INEQ7SF145W3 16-Mar-21 1,05,00,00,000| 23-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
iNE975F14UNS 16-Mar-21 2,50,00,00,000| 24-Mar-21 Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INE975F14UNS 17-Mar-21 2,95,00,00,000{ 24-Mar-21, Nil Kotak Mahindra Bank Ltd CRISIL| Al+ 7000
INEQ7SF14U06 | 30-Mar-21|  1,50,00,00,000] 28 May-21] _ 1,50,00,00,000 Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INES75F140UP3 30-Mar-21 1,00,00,00,000] 31-May-21 1,00,00,00,000 Kotak Mahindra Bapk Ltd CRISIL; Al+ 7000
INES7SF14U01 30-Mar-21 1,25,00,00,000] 28-Sep-21 1,25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000




Annexure D
Price Waterhouse Chartered Accountants LLP

Independent auditor's repovt
To the Memwhers of Kotak Mahindra Investments Limited

Report oun the andit of the Standalone financial statements

Opinion

1. We have andited the accompanying standalone financial statements of Kotak Mahindra
Investments Limited ("the Company”), which comprise the balance sheet as at March 31, 2020,
and the statement of Profit and Loss (including Other Comprehensive Income), statement of
changes in equity and statement of cash flows for the year then ended, and notes to the

standalone financial statements, including a summary of significant accounting policies and
other explanatory information,

2, Inonr opinion aid to the best of owr information and according to the explanations given tous,
the aforesaid standalone financial statements give the information required by the Companies
Act, 2013 (“the Aet") in the manner so required and give a trua and fair view in confornsity with
the accounting principles generatly accepted in India, of the state of affairs of the Company as
at March 33, 2020, and total comprehensive ingome (comprising of prefit and other
comprehensive income), changes in equity and its cash flows for the year then ended.

Bagis for opinion’

3. We conducted cur audit in accordance with the Standards on Auditing (8As) specified under
seclion 143(10) of the Act. Our responsibilities under those Standards are further described in
the Anditor's Responsibilities for the Audit of the Standalone financial statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued
hy the Institute of Chartered Accountants of India together with the ethical requirertents that
are relevant to qur andit of the standalone financial statements under the provisions of the Act
and the Rules tli‘ereunder, and we have fulfitled our other ethical responsibilities in accordance
with these vequirements and the Code of Ethics, We believe that the andit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

4. Wedraw attention to Note 1.2 E X1 to the standalone financial statements, which explains the
unecertainties anid the management’s assessment of the financlal impact, due 1o the country-
wide lock-downs and other restrictions imposed by the Government of India and other faetors
impacting the Company’s operation due to the COVID-19 pandemic, for which a definitive
assessraent of the impaci in the subsequent period is highly dependent upon eircumstances as
they evolve, Oug opintori is not modified in respect of this matter.

Key andit matters

5. ey audit matters are those matters that, in our professional judgment, were of most significance
in our andit of the standalone finaneial statements of the eurrent period. These matters were
addregged in the context of our audit of the standalone finanelal statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.

Price Waterhouse Chartered Accountants LLP, Nesco IT Building 111, 8th Floor, Nesco IT Park, Nesco Complex
Gate No. 3 Western Express Highway, Goregaon East, Mumbal — 400 063
T +91 (22) 61198000, F: +91 (22) 61198799

Raglstored nffice and Haed offlce: Suchela Bhawan, 1A Vishnu Digambar Metg, Movs Delht 110 (02

Pilce Walerhouse {a Parlnership Flrn} converted Into Price Waterhouse Chartered Accountants LLP (a Limited Liability Parinership with LLP ideniity no: LLPIN AAC-5001}

vith effect from July 26, 2014. Posl its conversion ta Pelce Wateshouse Chartered Accounlants LUP, its 1A registralion number Is 012754N/NS00016 {ICAI reglsiralion
number before converslon was 012754N)
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1. Expected Credit Loss (ECL) provigion
in respeet of Loans

{refer Note 1.4 C for accounting policy and Note
5 and 6 for BCL ?muision)

As detailed in Note § and 6, the Company has
toans and investments carrted at amortized
cost amounting to Rs. 546,363.98 laldis (gross)
and Rs. 50,039:54 lakhs respectively as at
March 31, 2020,

The Company holds ECL provision of Rs,
11,327.43 lakhs gnd Rs. 318.36 lakbs against
stich loans and investments respectively.

Asg discussed in note 1.4 €, ECL provision has
been determined in accordance with Ind AS
109 — Financial Instruments and is significant
to the standalong financial statements.

We foensed on this area as determining ECL
provision requires significant judgements by
the management. Key areas of judgement
included:

" Assumptions wused in the exisected credit
loss provision such as the financial
condition of the cownterparty, probability of

i

_ default, _expected  future cash  flows, .

expected loss in case of default.

The identification of exposures with a
significant inérease in credit visk from initial
recognition otl' loans.

L

il Appropriat;mess of the recognition of
Interest Ineome following Effective
Interest Rate Approach

Refer Note 5, 6 and 21 of the standalone
financial statements,

The Company has recognized the interest
income based on effective interest rate (EIR)
approach. The tdtal interest income recognized
in current year under EIR accounting is Rs.
97,322.24 lakhs;

For computation of EIR, the Company has
identified the cost and revenue (called as EIR
eomponent) which are divecly ativibuted to
 the respective loan account, The Companylas

e F
2l
ST

£

We carried out following procedures in respect to
ECL provision:

- held discussions with managemeni and
obtained uunderstanding of  significant
agsumptions like probability of default, loss
given default and exposure at defaudt used
for making assessment of BCL provision.

Understoad from the management and
evalnated the design and tested operating
effectiveness of conirols in respect of
significant assumptions like probability of
defanlt, loss given default and exposare at
default including appropriate approvals and
mathematical accuracy, which are used in
making the assessment of ECL provision.

Involved auditor’s experl to assess the
appropriateness of the asswmptions and
judgement made by management used to
calenlate ECL provision.

"Traced key data inputs used to compute the
ECL, provision on a sample basis to assess
their accuracy and completeness.

Enswred mathernatical accoracy of the ECL

sample basis.

Based on above audil procedures performed, we
did not note any significant exceptions to
Expected Credit Loss (ECL) provision in respect
of financial assets.

We carried out following procedures in respect
income recognition as per EIR approach —

e  Understood from the manpgement and

tested the design and operaiing
effectiveness of the Kkey controls
surronnding the caleulaiions of EIR and
computation of intevest income based on
the same,

Por selected samples, assessed the
reasonableness of key assumptions /
inputs used in assessing the customers’
behavior which is nsed for estimating

- provision- by performing recalcolations.on. ... ..
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a key andit matter,

followed two approaches for treating the FIR
component for the respective loans. [n case of
Toans which are having revolving facility, the
identificd BIR component is amortised over
the tenure of the loan on straight line basis and
in case of fixed period loan, the EIR component
is wmortised on the basis of effective intevest
raie over the periad of the Joan.

Rey inputs used in the computation of EIR , in
case of fixed period loan, is impaeted by the

fikure cash out flows (i.e. dishurseimnent
of laans) in case of fixed pertod loan.

o Tor selected samples, tesied the
arithmetical accurncy of the calenlation
of BIR and amortization of intevest
income, over the period of the loan.

Based on available evidence and above
procedures performed, we did not find any
material exceptions to the vecognition of interest

manageiment’s agswinptions in rvespeet of  jncome following EIR approach.
timing of folure cashk ouiflow G

disbursement of loans).

Given the inherent subjectivity in the
assamptions and the nature and extent of audit
procedures involved, we determined this to be

T

Other Infm'matmn

6.

The Company’s Board of Directors is responsible for the cther mfomlatlon. The other
information comprises the information inctuded in the Director’s report, hut does not include
the standalone financial statements and our anditor's report thereon.

Our opinion on ;the standalone financial statements daes not cover the other information and
we do not express any form of assurance conclusion thereon.
In connection with our audit of the standalone financial statements, our responsibility is to vead

the other information and, in doing so, consider whether the other information is materially
incongistent with the standalone financial statements or our knowledge obtained in the audit

or otherwise-appears to be-materially misstated. Tf; based on the work-we have performed; we - - - o e

conclude that there is a material misstatement of this other information, we are required to
report that fact. |

‘We have nothinﬂ Lo report in this regard.

Responsibilities nf management and those charged with governanece for the
standalone ﬁnanqlal statemenis

7

The Company's Board of Divectors is responsible for the magters stated in section 134(5) of the
Act with respect to the preparation of these standalone financial stateinents that give a true and
fair view of the financial position, financial performance, changes in equity and cash flows of
the Company in accordance with the accounting principles generally accepted in India,
including the Accountmg Standards specified under section 133 of the Act. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregjlarities; selection and application of appropriate accounting policies; raking
Judgments and estimates that are veasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the acguracy and completeness of the aceounting records, relevant to the prepar ation
and presentation of the standalone financial statewents that give a true and fair view and are .
free from matem;al nrigstateinent, whether due to fraud or error.
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8.

In preparing the standalone financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of acconmting unless management elther
intends to lignidate the Company or fo cease operations, or has no realistic atternative but to
do so. Those Board of Directors ave also responsible for overseeing the Company’s financial
repoxting process.

Anditor's respun_'sibililies for the andit of the standalone finangial statements

[1 8

pLe

Owr abjectives‘are to ohtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether dueto fraud or exror, and to
issue an auditor's report that includes our opinion. Reasonable assuvance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can avise from fraud or errar and
are considered material if, individually or in the aggregate, they could reasonably be expected to

influence the econcmic decisions of users taken on the hasis of these standalone finanecial
stateitents,

As part of an'audit in accordance with SAs, we exercise professional judgment and maintain
professional seépticism throughout the audit, We also:

[:]

Identify and assess the tisks of matevial misstatement of the standalone financial
statements, whelher due to fraud or ervor, design and perform audit procedures responsive
to those visks, and obtain andit evidence that is sufficient and appropriate to provide a basig
for our opinion. The risk of not detecting a material misstatement vesulting from fraud is
higherthin for one regulting from ervor, as fraud may involve collusion, forgery, intentional
omission{s, misrepresentations, or the override of inteynal control,

Obtain an understanding of internal control relevant to the audit in order to design audit

"“PFOCEdUI‘ES that-are appropriate in the 'ciscumstances;"UndeL"Section'143(3)6) of thedet, 7

we are 2lso responsible for expressing our opinion on whether the eompany has adequate
internal financial contvols with reference to standalone financial statements in place and
the aperating effectiveness of such conivols,

Evaluate the appropriateness of accounting policies used and the reasonableness of
acconnting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue ag a going conegrn, If we conclude that a material uncertainty exists, we
are requiged to diaw atlention in our auditor’s report to the related disclosures in the
standalone financial statements or, if such disclosures are inadeguate, to modify our
opinion, Our conclusions are based on the andit evidence obtained up to the date of our
anditor's }eport However, futhwe eventd or conditions may cause the Company to cease to
continue as a going concern.
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o  Evaluate the overall presentation, struchwre and content of the standalome financial
statements, including the disclosures, and whether the standalone financial statements

represent the uwnderying fransactions and events in a mammer that achieves fair
presentat?on.

11, We commwumicate with those charged with governance regarding, among other maiters, the

planned scope and tinming of the audit and significant audit findiugs, including any significant
deficiencies in iinternal confrol thal we identify during our andit.

12, We also provide those charged with governance with a statement that we have complied with

relevant cthical requivernents regarding independence, and to communicate with them all
relationships and other atters that may reasonably be thought to bear on our independeiice,
and where apphcable related safeguards,

18. Fromthe matters communicated with those chavged with governance, we determine those matters

that were of most significance in the audit of the standalone financial statements of the current
pexiod and are therefore the key audit matters. We describe these matters in onr auditor’s report
nnless Taw or regulation preciudes public disclosure about the matter or when, in extremely rare
cireumstanees, we determine that a watter should not be communicated in our report because

the adverse consequences of daing so would reasonably be expected to outweigh the publie
interest benefits of such communication.

Report on othier legal and reguiatory vequirsments

14. Asrequired by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central

Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure
B a statement ox the matters specified in paragraphs 3 and 4 of the Ovdey, to the extent applicable.

15. As required hy Secﬁon 143(3) of the Act, we report that:

(a) We have sought and abtained all the information and explanations which 1o the best of our

Rnﬂw]edge and helief were niocesgaiy for (i prirposes of oliFdindics T

(b) In our opinjon, proper books of aceouny ag required hy law have been kept by the Company
so far as it'appears from our examination of those hooks;

{¢)The Balancé Sheet, the Statement of Profit and Loss (including other comprehensive income),
the Statement of Changes in Equity and Cash Flow Stateraent dealt with by this Repoit are
in agreement with the hooks of account;

{d) In our opiriion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act;

(e) On the basis of the written representations received from the directors as on March g2, 2020
taken on record by the Board of Divectors, none of the divectors is disqualified as on March
31, 2020 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls with reference to standalone
financial statements of the Company and the operating effectiveness of such controls, refor
{0 our separate Report in “Annexure A”;-

e e
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{1) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule i1 of the Companies (Audit and Anditors) Rules, 2014, in our opinion and to the best
of our information and aceording to the explanations given to us:

i, The Company does not have any pending litigations as at March 31, 2020, which
wonld impact its financial position, refer to note 32 of the standalone financial
staternents;

1
it. Provision has heen made in the standalone financial stafements, as reguired by the
applicable laws and accounting principles generally accepted in India, for material
foreseeable losses, on Jong-term contracts, including devivative contracts ~ Refer
ND'Fes 5, 6 and 12 to the standalone financial statements:

tii. There were no amounts which were required to be transferred to the Investoy

Education and Protection Fund by the Company during the year ended March 31,
2020,
I

iv. The reporting on disclosures relating to Specified Bank Notes is not applicable to the
Cowmpany for the year ended March 31, 2020.

16. The Company has paid/ provided for managerial remuneration in accordance with the reguisite
approvals mandated by the provisions of Section 197 read with Schedule V1o the Act.

For Price Waterhouse CHartered Accountants LLP
Firm Registration Nambéer: 0127541/N500016

/wa

Sharad Vasant
Partner
Membership Number; igi111g

UDIN: 20101119AAAACU7607

Mnmnbat
June 25, 2020
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Report on e Internal Financial Contrals with veference to standalone financial statements
vwnder Clause (3) of Sub-unction 3 of Section 143 of the Act

1. We have audited the internal financial controls with reference to standalone financial statements of Kotak

Mahindra Investments Limited (“the Company”) as of Mareh 31, 2020 in conjunction with onr audit of the
standalone financial statements of the Company for the year ended on that date,

Management’s Responsibility for Internal Finaneial Condrols

2. The Company’s management is responsible for establishing and maintaining internal financial controls based

anthe internal control over financial veporting eritevia established by the Comapany considering the essential
components of internal control stated in the Guidance Note on Audit of Tnternal Financial Controls Over
Financial Reporting issued by the institute of Chartered Accoumiants of India (ICAT). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s palicies, the safegnarding of its assets, the prevention and detection of frauds and errors, the

aceueacy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditors’ Reaponsibility

3

Our responsibility is to express an opinion on the Company's internal finandial eonirols with reference 1o
standalone financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Contrals Over Financiat Reporting (the “Guidance Note™) and
the Standards on Auditing deemed to be preseribed under section 143(16) of the Act to the extent applicable
to an audit of internal financial controls, both apphicable to an sudit of internal financial eontrols and both
issued by ICAL Those Standards and the Guidance Note require that we coruply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls with veference 1o standalone finaucial statemenls was established and maintained and if such
controls aperated effectively in all material respects.

v

Our audit juvolves performing procedures to obtain audit_evidence. about the adequacy.of the internal........... ...

tinancial controls system with reference to standalone financial statements and their operating effectiveness,
Ouravdit of internal financial controls with reference to standalone financial statements included obtaining
an understanding of interntal financial controls with reference to standalone financial statements, assessing
the risk that 2 material weakness exists, and testing and evalualing the destgn and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditer’s judgement,
including, the assessment of the risks of material misstatement of the standalone financia) stalements,
whether due to fraud or exor.

- We bielieve that the andit evidence we have obtained is sufficient and appropriate to provide a basis for onr

audit opinion on the Company’s internal financial controls system with reference to standalone financial
statements,

o X =
S Mumbak
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Meaning of Dternal Finaneial Controls with reference to standalone financial statements

0. A company's internal financial controls with reference to standalone financial statements is a process

designed to provide reasonable assurance regarding the reliability of finaneial reporting and the preparation
of standatone financial siatements for external purposes in accordance with generally accepted accomting
principles. A company's intemal financial controls with reference to standalone financial statements
ineludes those policies and procedures that {1) pertain to the matutenance of records that, in reasonable
detail, aceuvately and fairly reflect the transactions and dispositions of the assets of the company; (2} provide
reasonable assurance that transactlons are recorded as necessary to permit preparation of standalone
hnancial statements in accordance with generally accepted accounting prindples, and that receipte and
expenditures of the company are being made only in accordance with awthortsations of management and
divectors of the company; and (3) provide reasonable assurance regarding prevention or Himely detection of

unauthorised acquisition, use, or disposition of the company's assets that conld have s material effect on the
standalone financial statements. '

r

Tonhevent Limitaitons of Internal Financial Controls with reference to standalone finaneial
statements ‘

7

Because of the inherent limitations of internal financial controls with reference to standalone financial
statements, inclading the. possibility of collusios or improper management override of controls, material
misstatements due o exror or fraud may occur and not be detected. Also, projections of any evalaation of
the internal financial contiols with reference to standalone financial staternentd to future periods are subject
to the risk that the internal financial control eontrols with reference to standalone fimancial staterents may

becoms inadequate because of changes in conditions, or that the degree of compliance with the polidies or
procedures may deteriorate, :

Opinion

8.

~-standalone-financial-statgments- were-operating -effectively-as-at-March-31, 2020; based-on"the-internal - = = =

Tn gur opinion, the C(Jmpal:'.ly has, in all material respects, an adeguate internal financia! controls system with
reference to standalone financial statements and such internal financial controls with reference to

control over financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Finawcial Gontrols Over Financial

Reporting issued by the Institute of Chartered Accountants of India. Also refer paragraph 4 of the main audit
report. '

For Price Waterhouse Chartefed Accountants LLP
Flrm Reglstration Nuinber: 012754N/N500016

o

Sharad Vasant
Partner

Membership Nwmnber: 101119

UDTN: 20101119AAAACTT7607

Muambai
June 25, 2020
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il

i,

iv,

Ni-(a).

viii.

(a)

!

{©)

)

The Company is maintaining proper records showing foll particulars, meluding quantitative details
and situation of fixed assets.

The fixed assets of the Company have been physically verified by the Management dwingthe year and
no material discrepancies have been noticed on such verification. In our opinion, the frequency of
verification is reasonable.

The title deeds of immovable properties, as disdlosed in Note 8 on fixed assets to the financial
statements, are held in the name of the Compuny.

The Company is in the business of rendeving services, and consequently, does not hold any inveniory.
Therefore, the provisions of Clanse 3(i1) of the said Order are not applicable to the Company.

The Conpany has not granted any loans, secured or unsecured, to convpanies, firms, Limited Liability
Partnerships or other parties covered in the register maintained under Section 18¢ of the Act.

Therefore, the pravisians of Clause 3(ii), (1)), (i) (Y and (i) (c) of the satd Order are not applicable
to the Company. ¢

The Company is 2 Non-Banlting Finance Company registered with the Reserve Bank of India and
engaged in the business of providing loans. Accordingly, the provisions of Section 185 is not applicable
to the Company. Hence, veporting under Clause 3(iv) of the said Order, to the extent of reporting on
Section 185 of the Act, is not applicable to the Company.

In our opinion and according o the information and explanations given to us, the Company has
complied with the provisions of Section 186 of the Act in respect of the Joans or investments
made, or guarantees or security provided by it, to the extent applicable.

‘The Company has nbt accepted any deposits from the public within the meaning of Sections 73, 74, 75
and 76 of the Acl and the Rules framed there under to the extent notified.

The Central Government of India has not specified the maintenance of cost records wnder sub-section
(1) of Section 148 of the Act for any of the products of the Company.

-Accordingto the information-and explanations-given 1o s and-the records of the Company examined -~ -~

by us, in our opinion, the Company is reguiar in depositing the undisputed statutory dues, including
provident fund, employees’ state insurance, income tax, good and sexvice tay, cess , and other material
statutory dueg, as applicable, with the appropriate anthorities. Also refer note 32 to the financial
statements regarding management's assessment on certain matters relating to provident fand.

According to the information and explanations given to us and the records of the Company examined
by us, the particulats of dues of jncoime tax as at Mareh 31, 2020 which have not been depasited on
account of a dispute, ave as follows: ' ’

i

Name of Nathore of dues | Amount Period to which Forum where the

the stataie ) (Rs.In | the amountrelates | dispuie is pending
: lakhs)

IncomeTax | Final Assessment 32 1 April 1, 2013 to March | Commissioner of
Act, 1861 order 31, 2014 Income Tax {Appeals)

According to the records of the Company examined by us and the information and explanation given
to us, the Company has not defaulted in repayment of loans or borrowings te any financial institution
or bank or Governmient or dues to debenture holders as at the balance sheet date.

Chartered Accountants } 2 1)
C A
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ix.

%i.

il

xift.

xiv.

The Company has not vaised any moneys by way of initial public offer, furiber pubiic offer (including
debt instroments} énd term loans, Accordingly, the provisions of Clause 3(ix} of the Order are not
applicable o the Campany,

During the course of owr examination of the books and records of the Cornpany, carried out in
aceordance with the generally accepted auditing practices in India, and according to the information
and explanations given to us, we have neither come across any instance of material fraud by the
Company or on the Company by its officers or employees, noticed or reported during the year, nor
have we been informed of any such case by the Management.

The Company has paid / provided for managerial remunerstion i accordance with the reguisite
approvals mandated by the provisions of Section 197 read with Schedule Vto the Adt.

Asg the Comypany is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to if, the
provisions of Clause 3(xi{} of the Order are not applicable to the Company.

The Company has entered into ransactions with related parties in compliance with the provisions of
Section 177 and t88 of the Act. The details of related party transactions have been disclosed in the
financial stalements as vequired ander Accounting Standard (AS) 18, Related Party Disclosures
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

The Companyhas n'ot made any praferential allotment or private placement of shares ot fully or parily
convertible debentures during the year under review, Accordingly, the provisions of Clause 3{xiv) of
the Oxder are not afipliceble tothe Company,

The Company has not entered into any non-cash transactions with its directors or persons connected
with him. Accordingly, the provisions of Clause 3(ov) of the Order are not applicable to the Company.

The Company is required to, and has been registered nnder Section 45-1A of the Reserve Bank of India
Act, 1934 as a Non Banking financial institution.

P

For Price Waterhouse Charté,red Accountants LLP
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Sharad Vasant !

Parluer

i

Membership Number: 101119

UDIN: 20101110AAAACU7607

Mumbai

June 25, 2020



KOTAK MAHINDRA ENVESTMENTS EIMITED
STANDALONE BALANCE SHEET AS AT MARCIE 31st, 2020
{Amount in iakhs}
C L AsEr U
o Mareh 315t,2019 -
ASSETS
Financiat assats
Cash and cash equivalents 2 1,58,990.51 17,418,680
Bank 8alance other than cash and cash equivalents . 3 1,497.07 12,798.78
Recelvables
{I) Trade recelvables ‘ Ha) 5878 53%.70
(1) Other receivables 4(8) 382,25 181.56
Loans 5 5,35,036.55 8,74,210.27
Investments E 83,185.12 1,00,948.93
Other Financial assets 7 197,71 110,15
Total financlal assets e 7,79,318.00 19,26,207.88
flon-financlal assets
Current Tax assets (Net} 3G 895.19 472.90
Deferred Tox assets {Net) 30 2,811.8¢6 2,656,894
Praperty, Plant and Equipment 8 218.75 158,72
intangibte assets under development 9 333.43 6.00
Other intangible assets ’ 10 18.82 : 16,23
Other Non-financial assets 11 241.68 311,22
Total Non-financlel assets 4,759.73 3,661.91
Total Assats 7,84,057.73 16,29,869,90 |
LIABILITEES AND EGUITY
LIAQLITIES
Financial liabilitles
Derlvalive financlal instruments 7] 54102 -
Payables 13
{1} Trade payables
{1} total outstanding dues of micro enterprises and smalk enterprises - -
#l) totat autstanding dues of creditars other than micro enterprises and small enterprises 2,834,80 389.77
{11} Other pavables
(i} total cutstanding dues of micre enterprises and small enterprises - B
(1] total outstanding dues of creditors other than micra enterprises and small enterprises 1,4190.75 517.95
Debt securities . 14 3,06,140.54 29777768
Borrowings (Other than Debt Securities) 15 2,63,896,56 549,816.27
Subordinated Lizbllitas 15 20,241.93 20,239.09
Total finonclal Habikities 6,00,005.60 869,750,768
Non-financial ffabilities
Cuerent tax ¥ahilities {Net) i 30 852,90 1,651.85
Provisions 17 676,18 69699
Other non-financial liabilities ig 755.02 1,310.30
R NGO Rancial Habilities e L e e e . T oasean . 3,659,081
EQUITY .
Equity Share Capital 19 562.26 562,26
Other equity : % 1.81125.77 1,56,857.79
Sub total 1,81,688.03 1,57,460.05 |
Total Liahilitles and equity 2,84,067.73 10,25,869.90 |
Significant Accounting Policles aisd Notes on Accounts 1
This |5 the Standalone Balanee sheet referred to in our report of even date
For Price Waterhouse Chartered Accountants LEP &
Flren Registration Number: 0127540/N500016 al behalf of the Board of Dﬁcfi
L W
/ e > anian Paritosh Kashyap
i v Director Director
- -y DIN 00531754 oIN: o;*sseaog>u
Sharad Vasant W
Pertner
Membership No: 101119 Deepak Goel
Date and Placa: une 2}, 2020, Mumbai Chief Financlal Officer
Date and Place: June 24, 2620, Mumbai




KOTAK IMAHINDRA INVESTIVIENTS LIMITED
STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31st, 2020

|Amount in fakhs) -

REVENUE FRONM OPERATIONS

{i) [interestIncome

{iit iDividend income

{li} [Fees and commission income )

{iv) |Met gaitiflloss) an flaancial Instruments measured on fair value
{v] |Others

1y iVotal ravenue from operations

{ll} |Otherincome

[Ily |Totat ncomn {1410}

EXPENSES
{I} |FInance costs
(I} [tmpalrment on financial insteuwnents
[} |Empioyee Benefits expenses
{iv} }Depreciatian, amortization and Intpairntent
(v} |Otherexpensas
{V} |Total expensas

V] iProfit/{lcss) before tax

{VI} |Taxexpense

{1} Current tax

(2] Deferred tax

Total tax axpense {142} !

(VII} |Peofit/iloss) for the vear [Vl

(Vi) {Other comprehensive income

A} Items that will hot be rectassified to profit or loss

[} Remeasurements of the defined henefit plans

[1i} Income ax relating io above items

Total {A)

{B] terns Ehat witl be reclassified to proflt or toss

{ Debt Instraments through Other Cotaprehensive Ingomsa

{1i) Incoma %ax refating to items that will be reclassified to profit or loss
Tetal {B)

Other carmprehensive Income {A + B}

[iX} [Total Comprehensive Income for tha year (VIIFVIlT}

{X} IEarnings per equity share « Basic and Dlluted {Bs.)
b1 ISlgntficant Accounting Policies and Netes an Accounts'

.. For the year e

1 1,00,340.39 91,440.80
22 340,29 125.94
23 427.91 327.8%
24 2,827.40 3,728.04
96.35 32541
1,04,032.24 95,948,068
25 1.040,20 210.28
1,0507244 96,158,36
26 59,857.00 57,113.96
2 5,580,46 2,684.31
b1 3,026.04 2,726.57
8&9 93.73 88.00
29 3,116.06 2,775.94
71,718.38 68,318.78
33,359.05 30,839.58

30
{9,455.99} (14,294.93)
236.94 513.36
{9,223.05} (10,781,57)
24.136.01 20,058,03
{19.87} (45,57}
5.00 15,93
{14.87) 129.64)
{37.44) {727.17)
13.09 254.10
{2438} [473.07)
{38.22) (502,71}
24,086.78 19,555,309
31 479,27 358.74

Sl

This is the Standalone Statement of Profit and Loss referred to in our report of even date
For Price Waterhouse Chartered Accountants LLP
Flrm Reglstration Number: 0127548/ NS00016
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KOTAK MAHINDRA INVESTMENTS LIMITED

STANBIALONE STATEMENT OF CHANGES 1N EQUITY FOR THE PERIOD ENDED MARCH 31st, 2020

A, Equity share capltal

| capital during.
4 ‘the year

{Amount bn Eakhs)

"| Balanee at the|

Equly shares of Rs. 10 each fully pald up

As on March 31st, 2019
As on March 3153, 2020

562.26
562.26

B, Other equity

{Amount in Lalths)

DIt : 07656300

Gpening balanca as on March 31ist, 2018 33,545.76 1,003.85 431.10 20,150,240 178.38 81,415.87 497.42 1,37,222.,58
Profit for the year - B - - - 20,058.01 - 20,058,010
Other Comprehensive Income for the year - - - - - (29.64) {473.07) (502.71}
Transfer from Statement of Profit and Loss to Spectal i
Reserve - - 4,139.89 - (4,139.89} -
Fair value of ESOP - - - 119.91 - - 119,91
Changes during the period - - - 4,134,889 119.91 15,888.48 {473.07) 19,675.21
Closing balance as on March 31st, 2019 33,545.76 1,003,85 431,10 24,2%0.09 208,29 97,304.35 24.35 1,56,897.79
Opening balance as on March 3ist, 2019 33,545,76 1,003.85 431,10 24,290.0% 208,29 97,30%.35 24,38 1,56,887.72
Profit for the year - - - - - 24,136.01 - 24,336.01
Cther Compreheasive Income for the year - - - - - (14.87) (24.35) {39.22)
Transfer from Statement of Profit and Loss to Spacial .
Reserve . - - £,402.57 - {5,/402.57} - i
Fair vaiue of E50P - - - - 131.19 - - 131.1%
Changes during the period - - - 5,402.57 131.19 18,718.57 [24.35) 24,227.98
Closing balance as on March 3ist, 2020 33,545,76 1,063.85 431,10 29,692.66 429.48 1,16,022.92 {0.00]}  1,81,125.7¢
Mature and purpose of reserve - Rafer Note 20,1
“Fhis Is'the Standalone Statament of Changes InEquity’ ™~ 7 7 7" T Forand'§n sEhalf of the Board of Birectols ~ / . -
referred to in our report of even date :
For Price Waterhouse Chartered Accountants LLP : i o o
Flrm Registeation Number: §12754N/N500016 : L, ,ﬁ" &
f V.5 Manlan Paritosh Kashyap
'::E
y P _ Director Director
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Sharad Vasant

Partner

tembership No: 101119

Date and Placat June 24, 2020, Mumbai
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Amit Bagnl
Chlef Executive Dificer
Date and Place: June 24, 2020, Mumbai

Deepak Goel
Chief Financial Officer
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KOTAK MAHINDRA INVESTMENTS LIMITED
STANDALGNE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31st, 2010
-+ For the year ended Far theyearendad .
: " "March 31st, 2020 March 3158, 2019
Cash flow from operating activitles
Profit hefore 1ex 3%,359.06 306,839.58
Adjustments v reconclis profit before e to rat cash generalad from f (used In) operating activities
Dapreciation and amortization sxpense 93,73 88.00
Dividend Reeeived (340.29) [125.94)
Profit on Sule of Property, Plant end Equipment {7.00) {15.72}
Impairment on financial instruments 5,580.46 2,614.31
Net galty/ {loss} an finantlal lnstruments at fair value through profit or lass {3,454.47) {3,728.04}
{nterest on Borrawing . 58,897.09 57,1£3.96
tnterest on Boryowing paid {56,871.57) {ad,270.113
ESGP Expense 13119 11991
Remeasurements of the defined benefit plans {19.87) {45.57)
Debt Instruments through Other Comprehensive Income {37.44) (727.37)
Operating profit befora working capital changes 38,3389 24,855.21
Workling capltal adfustmants
{tncrease) f Decrease In Bank Balance other than cash and cash aguivalant 21,305.86 {12,422.44%
[tncrease) / Dacrease i Loans : 3,33,548.19 {1,15,66%.14)
{Increase) / Decrease in Recelvables 278.28 (123,56}
{Increase) / Deerease In Other Financlal Assets {59,003 £110.45)
tIncrease} / Deceease In Othar Non Flnanciad Assets 69,54 {106.85}
increase f/ {Deerease) in Trade payables 2,445.03 1,146.55
Incraase / (Decraase) in other paysbles 922,79 (#17.90)
Intrease [ {Decrease) In other nea-finandal zbllities {55%.29) 912,76
Intrease f {Decrease) provislans {20.76) 028
|{Increase) f Decrease In unamerlized discount 33,733.44 490,560.44
3,96,637.08 {86,225.30}
Net Cash {used in) / generated from operations 4,34,967.97 {61,370.09}
Incoma tax patd {net) {30,781,22) (11,522.27)
Net cash {used In} / generated from operating activities 4.24,186.76 {72,892.35)
Cash flow from investing activities
Purchase of investrents {95,87,020.53) (87,41,782.49)
Sale of Invastments 96,08 508,55 87,22,884.95
Purchase of froperty, Blant and Equipment (451,82} {218.28}
Sale of Property, Plant and Equipment 15.05 2095
Dividend on Investments 340,29 125.94
Net cash {usedin} f generated from Investing activitics 21,391,514 118.974.03)}
Cash flow from financing aclivitles
Praceeds from Debt Securities 1,74,089.50 2,24,927.43
flepayment of Debt Securlties {1,81,125.81) (96,000,00}
Intercorperate Doposit issuad 1,15,200.0¢ 1,10,450,00
intercorporate Deposit Redeemed {1,21,350.00} {1,59,000.00)
Commgteclal Paper lssued 5,58,272.67 £,21,189.75
Commercial Paper Redesmed {8,83,023.48) {7,98,000.00}
Encrease/{Decreass) in Bank overdraft 27,856,39 (8,994.43)
~INETESER [EEd IR} goiErangi from FEnEnEIRg ACltgs T T Tty e e e e e s e e e (S 3 BRI e sy
Het [decrease] f increase in cash and cash equivalents 1,31,597.56 £,708.46
Cash and cash squivalents at the begihining of the year 7423.95 2571549
Cash and cash equivalents at the end of the year 1.59.421,51 27.473,95
Reconciliation of cash and cash equivalents with the halance sheet
Cash and cash equivalents as per batance sheet (refer note 2)
Bajances with banks In current eccount 159,011.52 27,423 95
Cash and cash equivalents s resiated as at the yearend * 1,59,021.52 27,423 .85
* Cash and cpsh eguivalents shown in Balance Sheet is net of ECL proviston of Rs, 31.01 lakhs as at March 315t 2020 {Previous
1} Theahove Staternent of cash flow has been prepared ander the 'Indirect Method® as set gut in Ind AS 7 - 'Statement of cash flow’.
1} Net Debt Reconciliation - Refet Note 16(1)
§ijMon-cash financing activity
E50P from parent of Rs 131,13 lakh for year ended March 31st, 2020 { Mareh 3154, 2029 - As 119.51 fakh}
IV}, The previous year's figures have been re-grouped, wherevet necessary in order to conforat fo this year's presentation. \‘
Thils s the Standalone Statement of cash flow refarrad To in our raport of even date ‘
For Price Waterhouss Chartered Accauntants LLP For angd en if of the Board of Directars
Firm Reglstration Number; 012754N/N500016 d e
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Director Dirgctor
Sharad Vasant 1N : 00031794 DIN : 076563
Patner ' .
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Date and Place: June 24; 2020, Mugthai
Anit Bagri Deepak Goel
Chief Exequtive Offfcer Chief Financlal Gificer
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KOTAK MAHINDRA INVESTMENTS UMITED
STANDALONE BALANGE SHEET AS AT MARCH 31st, 2019
. {amaunt in faklis}
LT - Asa) Asat Asat e
: Particutars Mo MO tareh 31st, 2019 March 3st, 2018 Aprll Bist, 2017
ASSETS .
Hianeiul negety
Cash and cosh equivalents . I3 27.418.60 25,710.47 adeast o
wrmeeneens || Bank Balaneo other than'cosh und castrequivatents =+ =+ ] e | e B2 S (1. 11 7 2 M T T
Recelvahles -
1 Trade recalvables i ) 54002 1,475,790 055
411} Othar recelvables a{e) 18124 200 15.64
LG 5 474,210.27 761,121,094 675,875,221
Investments [ 100,518.53 7R,353.57 63,195,310
Other Flnancial assets . : 7 11015 047 0.17
Total flnancisl essels . 1,025,207 .99 B77,063.05 176,906,38
Nan-fleanclal asgets )
Current Tax assets (Nat) 0 47290 394,93 354
Deferced Yax assels (Net) 29 265619 LE73.47 1,487.08
Praporly, Plent and Equlpment 8 138,72 74.80 L2729
Intangtble assets under develapinent 6.00 - -
Other Intangibie assels [:} 1623 2111 (64
Other Non-finenclal assets ' i} 311,23 204,37 21,00
Total Nonfinancial assels , . 3,§6%.92 2,365.60 1,650,853
Tetal Assots 1,020,869,51 17947873 - 772,565.89 |
LIABILIT{ES AND BOUITY
LABILITIES
Financial llabifittes
Payahled 11
il) Trada payables
i} total autstonding dues of ereditors oiher then miceo . | 52646 95140 15540
anterpises and small enterorisos
[t Other payatiles
(I} total outstanding daes of creditors other than mileeo 378,29 138,05 151,54
enterprises and small enteratises . . .
beht secoeilies 12 29777168 163,807.40 105,576.85
Borrovings {Other thar Dbt Seeuritles) 1% 549,026.27 " BERFA026 450,866,70
Subordinated Labllittes 14 20,239.09 20,2375 20, 285.88
Other Finanstal llabilities 18 | _ .. 207.59 292,85 Wt
Total financiol Rablfities 868,055 .18 739,255,650 667,302.49 |
Noit-Fhinnclat Babilliies .
Curroat fax flablitlas (Mot} 29 165185 L8022 120843
Peovistans 18 492,23 : 396,67 39186
Other non-flaanclal (fabllities 17 1.310.34 393,40 |. 140,50
fotal Nox-financlal Habliities 3,450,309 2,308,209 1,749.08
EQUITY .
liquilty Share Cagltal 18 56235 562G 51680
Olier agully : 19 156,8597.79 137,222,580 102,958,51
Sub total 157,960.05 127,4.84 103,275,31
Tutal Linbifitles ond equity 1,079,069,91 078,428,738 1 )Lhﬁs.ﬂryq
Stgrifieunt Accolinling Polictas and dotes an Accounts o1
Fuls is the Balance theet refevrand 1o In our rapart of evan date -
For Price Waterhouse Charterad Accountants LLP For ap fehaif of the Board of Directors
Flrm Registration Nurnber: 0127388/N500016 :
43 ’ &
W& ’ ( o i
'f o &b . ( RS anlan : Paritosh fasthyap
e v ' Director : Blrector
: 0N : 64034794 DIY 1 97656300 QL)‘(
Sharad Vasent } J:,./’
Partner
Mematorship Mos 101419 Dnepal Gnal
Tata and flnce: May 15, 2019, Mumbal Chiaf Executive Offtcer ) Chtef Finarclal Qflicer
4
| g
W
Hynag % ‘
. Cantpand Secrdtary—
Date utl Placu: May 14, 2019, Mumbat
Kotak Mahindra Investments Ltd,
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Al MARINDRA INVESTMENTS LiMiTeD
STANDALORE STATEMUNT OF PROFIT AND LOSS PO THE YEAR SNDED MACK 33y, 2019

Fur the your endod

{Anpunt in lakhs|

SRR 7,71, X 1t 18 O

. ‘ For tho yent etided
i Partleutos Hotana. March 31st, 2019 bapveh 3151, 2018
DEVRNUE FACM OPERATIONS
fl}  {interoat ncome 20 93,536,165 £1,496,60
{} 3DWidend Incorna , 7 125.99 22,35
W) JFocs and CommESOMIOONE .\ oo s s B e S8,
1T BRI SR R s ments measared on Balf valie 23 3,120.04 1,018.52
{1 Ytotal revenue from coerations : #5,018,73 627,07
() jOther Income M 209,51 229,77
{1t jTotal Income [E+11} 96,158,204 80,650.04
EXPENSES
I} |Finence cosis 5 56,941,82 19,005,729
i) fimpaleprent on Gaancta) nsiruments 26 2,614,31 13537
) emplovee Donefils ekpensas 7 2,726.51 2,608,73
fiv} jDeprectalion, sonization and inpalrment D& 88,00 70,57
vl [Other expenses 28 2.948,02 2,161,483
iVl {Yotal expences 64,310,66 5,144,540
M iProfitfiioss) hetora Lox 19,289.5% 36,715,990
(VY Tost anaonse 29
{1} Goreonl fax {15,294.5%] 12,950,69)
{2) Defarred tx 51336 243,92
Talkni tak expense [147} (10,788,80 12,206.1%
{vil} perofitfffoss) for the year V3V 20,056,01 - 2150853 |
[VI) jather comprahansiva licams
{A] fems thot will nat bo reclasstfiad to prolit or joss .
{1} Remeasuroments of the defired benefit plaas 45,57} {27.00}
Suli-tetal {45.57} {27.00}
[} Income Lk relating to zhave Itams 15,93 9.43
Total (it . |23.64) {37,574}
£8) Boms Hyat wilt o reclassifod to proflLor Jogs
{1} Dbt Instiuments through Olher Comprahensive Incora {724.17) - {3on71)
St tolot . : {727.47) {Ans.7d)
(1} theona tax ralsllg to letns St will bo raclnssified to profit ar toss 254,10 13302
Tatal [4) C v 1473,07) {238.76]
Dthot compsghensive roma (A ¢ 10) 150271 275,93
(1%} {Total Compreliansive cente for the year (VI 188630 44,232,204 |
(33 arifugs por sqully share a0
Baste and Olluted {fis.) . 356.74 430,49
Slriilleant Accounting Polldles and Notes oo Accaunts 1 .

Fhis 15 tha Staternent of Prafit and Loss referred to fn oUr repan of even date
For Prico Watarhouse Chartered Accountants 119
Flnn Aoglstration Nanthorn G12754N/08500016
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ROTAK MAHINDIA INVESTMENTS Linaiten
STANDALONE STATEMEN T OF CASH #LOWS FOR TILE YEAIRENDED MARCH 3151, 2010
Cash fove feans opoanting activitigs
Prant betorn ox l 3n039.50 36,715.30
Adljustanents vo raconclie praflt befoso ta 1o nel eash genemial fram / fugodt ind operattug acttylitns '
Deprectation and anartlat|an ekprnse . a0.0% 74,57
Interest on fnvestinent 13,415,709 (2,617,109}
Dividend fecalved th2s.24) (#2,35)
Pialit on $ale of Feoparky, Mant aid squipmen] [£3.21) [5.08)
lnipzlrniart on Ananetal instrumonts . 1,614,381 13527
Hat galnf lloss} on linanelal Tasiromants 3 falrvalus through profit o fss 13,720,044 001457
Intsrast an Rorrowlg 59,941,n9 dg,uus.rs
Interest n Borrawing pald {51,267,22) 44,5087
ESOP Expinse 119,81 77483
Romaasuraments of tho deflnge Baneflt plans (45,57} {27.00)
Dbt Instrumonts throughe Other Conpsprehonsive Incolse 720,02 {895,70)
Uables / provlslons ho langer raquired, valiten bagk ‘ - [26.07)
Oporsting profit beforawarkhny capital changes 3,890,49 dab,415,24
Working capltel adjustnients
ifneransq) { Duereasw i Tank alanee alher v cocls and eash erlyalent 112,422,449 {is.81)
{inerease) / Docreass tn Loans . {115,668,44) [85,334.78)
{tnsranse} / Dasrensa In Recelvablos 70,87 {3,482.04)
{Insrease} / Dactanse in Offser Fisanclal Assets {110.45) .
Hinceaaso} / Dacransa s Otter Nojy Fla iedal Msluls (ins.n6) [ILERY
Merease f {Dacrease) bn Trade payalies [H2:4.05) 46.24
Ircrease / {Decrease) n ather pavables l 240,28 153,49}
Sereass f {Decraasa} in other Bnenclal llabiitlys . (84.ds} (14,59}
Incqenss / IDecrausal in othor not-linnstal falilittos 915,50 284,80
tncrease f (Dasrease) provisions 9587 4,81
. (6,705.03) 7 [06,952.h1)
ot Cash [usud In] / gonesated fram apsrations (95,927,78) {40,637.62)
ome Uax prkl {net {in522,27) {12,248.00
- {Wat cash lased In}/ genarsted from aporating aciivitias {107,450,01) [52,:846.60)
Casli foww from fivasting acdvitlos
Purchase of taveitments [8,243,202.50) {59,:492.61)
Salo of Investments 8,724,004,22 #BA03,59
Interest on tawpetments 4,008,711 1514,18
Petgelioso of Proponty, Plant une Eguipnuant {219.28) ila.tl‘!)
Sate of Properly, Plant aud Equlpment 2095 1993
Diidond an Investardats tasos | nas
Net cush {(vsad 10}/ gonaru otk from Invasthig axtiuliios 115,035.,06) {13,501,40]
’ Contluual
S

M H

‘Kotak Mahindra lnvestments Ltd.
CIN USEO00MHISEEPLCO47986 T+91 022 62185320
3rd Floar 12BKC, Plot €12 F +91 022 62215400
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KOFAK (MaHINDRA INVESTMENTS LIMITED
STANDALONE SYATUMENT OF CASH FLOWS FOTL THEYEAR £NOED BAARCH 9131, 2019 (Continuad)

£0sh Teaw front fomneing netlvilies
Praceeds frar Issue of Sttare Capltal Bncluding Share preaylumy - 9,490.49
Pracends fram Dbl Securliies ! AULEED AR 56,100.00
Iepayinent of Baldt Socwiilles . {06,000.08) {202,270,00)
PrecectlefARepayment) frem Oarrowings (O1har than Sebt Sacurht tni} {3,412,99) 102,071,356
Nat xsh o Srom Fianchng acttyll|es 125,004,44 76,702,865
Met [decranse) / tacronse s cash and cosl npulvalents L0sa7 4,250,558
Cash and cath equivatents a1 he beglaning of the year 15,7150 21,460,5%
Cosh sl cash equivalents s i ol of tho yeor 212396 25,725.47
Recantiletion of tush and cash equlvalonts vth W bataies shant U
Cash and cash equivalents as per balance shoet {refer note 2)
Cash an hand ' . .
Balaneas with hanks In suent aceovat . 22,470.05 25,715.48
Choguias; dradls en hend ] - . -
Cush vl cosh mquivalants as restatad as ot \lio yaar grg 1 ThaLs.0d 25,715,480
'+ Cash 2a ¢ash equivalents shown T Dalanca Sheet i nel of el prosisten of Ns 535 Jakhs as at Margh
3ist, 2016, 0 501 {akhs asab Marcl 3154, 2018 and Its &, 48 baklis ut fAprl big, 2017

The: shiove Stutement of cash Hlow has baen preparod winler the Yndirect Method a3 set oal i tnd AS 7 - "Statansant of eosh Rovs',

Yhis is (b slatemsont of cash llow rofarrad to in cur report of even date
Far Prlee Waterfiotise Charlered Acgotmtants thp ’

For nud on Balwif af the Boant of Dirostors :
Firm Ragistration Number: 0127524/ H503046 M/ )
Lt . - . s
; 7 e
ﬂ:} (24 + WiS Manlan Forltosh Kashyep
¥ ’ pirector . Ditector

Sharai Vasant : GIN 1 00031704 i 107656360
ety .

Momebership Ho: 104319
rata aued Place: Mny 19, 2080, Miembal

Dogpak Ges)
Clttel Financh Officer

Al Bagil ¢
Chief Exagiitive Offices

umm;@fﬁi.

Compapyecretary )
Date and Piacet May 14, 2014, Munhab

Kotak Mahindra thvestments Ltd.
CIN UGS000MH19BBPLCOATE8E - T+91 022 62185320  Registered Office:

3rd Floor 12BKC, Plot C-12 F+8§ 022 62215480 278K, € 27, G Block
' G Block, Bandra Kurla Complex  www.kotak.com Bandra Kurla Compf.ex
Bandra {East}, Mumbai - 400 051 Bandra {E}, Mumbiai - 40¢ 051
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Kotak viahmcra investrmer s

 BALANCE SHEET AS AT 318T MARGH 2018
' : . As al . As at
EQUITY AND LIARILITIES 31st March 2018 31ist March 2017
’ Note No. Rs. in lakhs . Rs. In lalths
1. Sharaholders' Funds
{8} Share Capliat ’ {3} 662,26 516.80
(b} Reserves and Sumplus {4) 1,37,606.55 4,003, 237.09
2. Non-citreent Liabliltles .
(a) Leng-Term Borrowings [3) 85,704.48 1,21,753,38
{b) Olher Long Tecn Llabillles {6} 67.90 127237 |
(c} Long-Term Provistons {3} 1,234.54 1,042,04
3. Gurrept Llabllifles .
{a) Short-Tarm Borrowings . {8) 5.48,712.45 AT
(1} Trade Payables ' {9
{A) tolal ouistanding dues of micre enterprives and small enterprises and - .
{B) tofal oulstasding dues of creditors ofher tan micro erterprises and small enterprises 1,089.45 356,73
(c) Other Cusrent Liabiiities {10} 1,04,314.95 1,15,603.76
(d} Shorl-Term Provislons ' {41} J083881 2,872.43
TGTAL 8,83,230.20 7,75,4418,39
ASSETS
1. Hon-Current Assets - .
{a} Prapurty,Plant and Equlprment ) (124) 74.00 141.30
(D) inlangible Assets (128) 21,4t : 6.60
-{6) Non-Gurrant [nvestmanis {13) 9,778.60 27,801.66
(dy Doferred Tox Assels (nel) (30 1,297.70 1,014.18
(g} Long-Term Loans and Advances R ’ {14} 2,19,168,04 2,86,071.37
f Ofher non-cusrent assals ] {16} 14,78 ' 2,136,21
2, Gurrant Assels
{a} Current Invastmanis ’ ’ : {18) 60,413.00 4401266
(b} Trade Recslvablon 7 1,401.24 0.35
(o) Cash and Bank Balances . {18) , 36,056,080 31,814,51
{d) Short-Term Loans and Advances . CL ’ 19) 6,36,046.79 4,63,661.89
{3} Olher purrant Aasels : ’ {20) 6,769.03 3,787.55
TOTAL 01,83,290.29 7,05,446,30
Summary of signtficant aceountling policlas ' 2
The aseompanying noles forming part of the fingnclal stalements
As per-our attached report of oven date
Price Watarhouse Chartesed Accountanis LLP . For apdl 4n behalf of the Board of Dlroctors
Firmt Registration Nunsber :0127 54NINS0001 G :
Chattered Accountanis
. 7 ’ /
Parltosh Kashyap \\ 4 KV.S Manlan
Sharad Vasant - Managling Director & CEG Birector
Pariner: ~ ‘
WMambarsitp No. {0775
Placs : Mummbei et : xé
Datod | 27th Aprll, 2048 Chandrahas Kueklan Jigye e
: Ghiaef Finanelaf Offlesr Gompdny Sacretaty

Kotak Mahindra Investments Ltd.
CIN U65000MHTOBBPLCOAT79BE T +91022 621853206 Registered Office:

3rd floor 12BKC, Plot €12 F+91 022 62215400 27BKC, € 27, G Block ,
G Hlock, Bandra Kurla Complex www.katak.com Bandra Kuria Complex . : :
. Bandra {East}, Mumbai - 400 051 Banwtra {E), Mumbai - 400 051

fndia,
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REVENUE
Revenua from Operafians
Other incomo

TOTAL REVENUE
EXPENSES
Employae Benolis Eupanse
Interest and Finon:e Cosls
Depreciatien and Amorlisation expense
Oflher Expenses
TOTAL EXPENSES
Profll hofore Tax
Tax Expense
Gurrenl Tay
~ Pertalning (o prafil for the ewrenl yoar
- Adjustment 6f lax relallng to eacllar perlods (nat)
Deferrad Tax

ProfiL &fter Tag

Earnting per Share an Equity Shares of Rs,10 each
-Basle and Dilited {n Rs.) - {Refer Nole no. 92 )
Sumniary of slgnifleant accounting policles

Ag pet our attachad roport of even date

jPrice Waterlioune Chartered Acsountants LLP
Flem Reglstratlon Mumber ;01 2Y54NINB0G016
fGhartered Aceountanis

Sharad Vasant
Partnar
Membarship No. 164419

Place : Munthai
Datad : 274h April, 2046

i s b B Aetet i Lo s s -
NOLal Wigl T o ATVeESTITEYTLS

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARGH 2010

£,

_[The accompanylng notes forming part of the flnancinl stalements

For thae year aidod For {lie yoar endad
31st March 2043 3isl Mareh 2017
Nato No, Rs. I lakhs * -Rs, In lakhs
o {243 80,008.27 40,686.43
R {22} 1136248 7,673.29
$1,300,72 76,169.02
{23} 264010 2,628,112
{24} 49,137.37 41,404.62
{12A pad 12B) T0.87 8436
{25} 2,048,365 454 |
54,600.3% 158,64
44,684.33 29,601.44
(42,460,690 (9,138.67;
- 74.71
208,82 295.87
24,497.16 $0,847.89
470.27 360.08
2.
oﬂ\nd oh behalf of e Board of Directors
| e
] Ar .
Paritosh Kashyap i V.S Manian
Managlng Divector & CEQ P Pirector
% / 4@[
Chanrahag Kuckian Jl 5if Do ]
Chief Pinanclal Qffoer Compny Secrotary

Kotak Mahindra Investments Lid,
CiN‘UBSSGOMHIQBBPLCM?QBG T+91 022 62185320
3rd Floor 128KC, Plat C-12 F+91 022 62215408
G Black, Bandra Kurla Complax www.kotak.com
Bandra (East), Mumbai - 400 051

)

Registered Offlca:

27BKC, € 27, G Dlock

Bandra Kurla Complax
Bandra (€), Mumbai - 400 051
India,
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kotale | ) Kotak Mahjndra investments

HOTAK HAHIHDRA INVESTIENTS LiTED

GAOH FLOW SYATEMENT FOR THE YEAR ERDED 319T NAHGH 2098

. For Uho yaar aadad 3451 Mareh 2048 oz the year ended 31si March 2097
Pariioulars - ATTGURT (5. Eu Takhs} | Amount (4. fn iakhs) | Amount (Re. i Takhs) | Anount Re, fn Faffs)
CASH FLOW FROM OPERATING ACTIVITIES ’
ot Prafit betore taxatlon and axiraordinary Homs 96,664.33 2001145
Adjsslitents for: . ,
{xapraciotion T10.5¢ B43s
Profiton L.ong Tern Investnants . - ) {4.740.67) (2,651.03)
Interest op Long Tem hveslments N {244.40) (3,706.38)
Intarest on Guent invostments ’ {2.188.20) {1ed43n
Frofit on Guuest yasimonts {3.269.64), {97.21}
Dlzcounl Incore on sortioato of degosiis . {55.18)
Discount acersled on Corporate Bond Repo {1.63}
Dividemt on Long Term lnvasimenls - (002} {2508}
Fralil og Gnla of Propedy, Plant and Equippient ‘ (0.00) (449}
Provision fo standsrd asole 807,18 070.04
Peavision vtillen back for Joublst recelvablos, loens and advances (26,87} 226,63
Peavislon fof Dimbuiion In [nvastaenls . 263
Opdiating Profil hoforo Working Cepliat Shanges 26,263.41 22,916,608 .
I ) 1 O 1 Loans 2 Ads {07.205.30) (220,202.09)
( D in Teada Reddlyabl {t.400.60) B39.22
{lnicraase) § Datrvase in Oher Hon-Ciiren Assals {111.58} 0681
(Incraase) § Decrease In Olior Qument Assels {2.204.79) 11,6e5.86
{Increase / {Dacteass} In Guitant Uablifos 3,002,082 349,78
{increasp £ (Decraass} In Yrale Payables FAy i ' 56.29
Incrazse f (Oacreass) i Qthor L.oag Toan b, lablhles (1,264,47) 1.4
I #{0ee ) i Pravist . B.48 14.27
Jash uged 1n Gparatlons 162,281,361 {187,715.94)
lncome Toxoe pald . {12,249.00) (8,8897.21) K
Gasll Flowe used In Operating Activilles {8} [74,840.30) 1187,999.16)
GASH FLOW FROM INVESTING AQTIVITIES |
Purshase of favostnonts {68,304.27} (2,365,388.36)
Sale of Invesimenls 65,007.34 2.374,076.96
Divldend et Long Tass Invesimen]s thaz 2699
Inteeasf enLong Tetd Invastments 2.468,29 1,000.24
Parthase o Propbrty, Planl and Bqulpmant . {29.47) [B4.G0}
Sote o Propery, Plant and Bqulpmant jo.67 544
Gash Flows uged In Investing Activitas [ I {aot.z8) (6,463,949}
CASH FLOW FROM FINANGING ASTIVITIES .
Incrarsn fu Equily Shiro Coplial " 9.880.89 - N
increaso f (Dectangs) in Gecured Loans . {1B.864.54) 4BA0435
ingroase / {Derraasn) fn tinsacured Loass 98,463.90 169,433,012
Casi flaws frem Finaneldg Acliviltes {G} 749,598.63 217,037.48
Net arsase In Cash & Sasli Eouivalonts s8] 4,260,2 10,074,390
Gash & GasH Equivalents At Tho Heghintng Of Tho Year. 21466.22 10,440,893
Cagh & Gash Bqulvalents A1 Tho Bad Of The Yaar . 26,716.46 2145822
Notes s
* 4. Cath and casi squivalanit fnchedn ¢ .
Bank Ralances 26,716.40 £,046.22
Flaed Dagosiis with edginal matuiéy of oss than 3 moptls - - 1541000
Tolel ensn and cash equivalents 76,715.40 21,4662

. £, Yho Cash Flow statntent has heag jrapajas unﬂar the ndirast Meshotl as sal o In the Acvaunting Standard -3 on Oash Flow alammunss
spaciited under Heallan 133 of tho Gompanles Act, 2013, reag wfih Rulo 7 of the Gompaniss {Acoauns) Rutes, 2634,

3, The provious yeurs IIu\uoshave beon fg-gouped, wheseve! ﬁecss:nr)' In tiderto caalait to this your's presentalion,

As ger our affashed tepurl of evan dato

Prige Waloh Ghat A tants LLP ot mitd on be| 8If of tse Board af Drruulors
Fitin Ragisttation Nuniber:0 {2264N/ES0016

Shailered Accounlanis

._f ff’ ;}%}'
' : Farllosh Kashyap 8 Manlsn )
Shared Yasanl . Marxging Diractor & GEQ " Bireckor -
Parloor N
Henarship Mo, 404144 W
Place : ffambsal . . ' o ‘ S m
Oaled : 270 April, 2048 Ghandralias Kuokian ’ il

Chilef Financlal Qileey Cnmn Secra‘laqh».-.-

Ketak Mahindra Investments Ltd.

CIN U65300MH1958PLCOA79B6 T +99 02262185320  Reglstered Office: ' ] ) ) . ) Q\‘f
3rd Hoor 12BKC, #lot €12 (P91 82262215400 278KC, €27, G 8lock
G Block, Bandra Kurla Complex  www.katak.com Bandra Kurla Complex

, Bandra (East), Mumbai - 108 051 ’ Bandia {E}, Mumbai - 400 051
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Price Waterhouse Chartered Accountants LLP

The Board of Directors

Kotak Mahindra Investments Limited
C-27, “G" Block, 27,

Bandra Kurla Complex,

Bandra (East), Mumbai — 400 051

Limited Review Report

1. We have reviewed the accompanying unaudited financial results of Kotak Mahindra Investments Limited
(the “Company™) for the guarter ended December 31, 2020 (the “Results” or the “Statement”). The
Results have been prepared by the Company pursuant o the requirement of paragraph 1.2 of Annexure IT
of circular no. SEB1/HO/DDHS/DDHS/CIR/P/2019/115 dated October 22, 2019 {as amended by circular
no. SEBI/HC/DDHS/DDHS/CIR/P/2019/167 dated December 24, 2019) issued by the Securities and
Exchange Board of India (“SEBI”) (the “Circular”) read with the clarification received by the Company
from the Bombay Stock Exchange (BSE) vide their email dated March 14, 2020 (the ‘BSE Clarification’).
We have signed the Results for identification purposes only. The Results are the responsibility of the
Company's management and have been approved by the Board of Directors. Our responsibility is to
issue a report on the Results based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India, This Standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Results are free of material misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4, Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the Results have not been prepared in all material respects in accordance with the recognition and
measurement principles laid down in Ind AS 34 ‘Interim Financial Reporting’ prescribed under Section

133 of the Companies Act, 2013 and other recognised accounting practices and policies or that it contains
any material misstatement,

5. We draw attention to Note 4 in the Statement which explains the uncertainties and the management’s
assessment of the financial impact, due to the country-wide lock-downs and other restrictions imposed
by the Government of India and other faciors impacting the Company’s operations due to the COVID-ig
pandemie, for which a definitive assessment of the impact of the events in the subsequent period is highly
dependent upon circumstances as they evolve, Our conclusion is not modified in respect of this matter.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

¢ Digitally signed by
SHARAD - SHARAD AGARWAL
< Brate: 2021.02.15
AGARWA L 21:15:26 +05'3¢°
Sharad Agarwal
Partner

Membership Number: 118522
UDIN: 21118522AAAAAQ5976

Place: Mumbai
Date: February 15, 2021

Price Waterhouse Chartered Accountants LLP, Nesco IT Building Tf, 8th Floor, Nesco IT Park, Nesco Complex
Gate No. 3 Western Express Highway, Goregaon East, Mumbai - 400 063

T: +91{22) 61198000. F: +91 (22) 61198799

Registered offica and Head office: Sucheta Bhawan, 11A Vishnu Digambar Marg, New Delhi 110 002

Price Waterhonse (a Partnership Finm) converted into Price Waterhouse Chartered Accountants LLE [a Limited Liability Parinership with LLP identty
no; LUPIN AAC.5001) with effect from July 25, 2014. Post its Conversion te Price Waterhouss Chartered Accountants LLP, its IC'Al registration
mamber is 0127548 /NS00016 {ICAT registration numher hefore conversion was 012754N)



Kotak Mahindsa Investments Limited
RegdOffice : 278KC, € 27, G Blagk, Bandra Kuda Complex, Sandia { E }, Mumbai - 400 051
CIN : US5900MH1968PLG047986

Webslte: vawrkmil.co.in - Telephone: 91 22 62185303
Statement of Unaudited Financial Results for the Quearter ended December 31, 2020

Stat

t of Profit and Loss

Rs. In lakhs

Farticulars Threa montis ended Nine months ended Year ended
Decemnber 31, 2020 December 31, 2019 December 31, 2020 December 11, 2019 March 3, 2020
VUnaudited Unaudited Unaudited Unaudited Audited
REVENUE FROM CPERATIONS
@) {Interest incame 16,187.82 22.689.12 53,718.53 77,35154 100,340,239
{ii} |Dividend lncome - 32375 - 340,29 34029
@il |Fees and commission Income TH - 238.78 398.44 427.581
(iv) |Net paln on fair vajue changes 1,521.80 894.34 292926 2,391.05 2,827 40
{v} |others - 32.93 781 60,11 96,35
{l} [Total Revenue from operations 17,717.33 24.140.14 56,802.18 80,54143 104,032.24
{ll) |Other income 51.93 5771 165.60 988.54 1,040.20
i} [Yotalincome {E+ I} 17,769,286 24,197.85 §7 057,94 81,529.87 105,072.44
EXPENSES
@j iFinance Costs 762122 13,701.72 24,775.51 47,219.85 59,897.08
{i)y ilmpairment on financhal Instruments 48581 2,746 68 6,753.39 4,308,95 5,580.46
1) |Employee Benefits expensas 851.57 750.00 2419.03 2,396.79 3,026.04
({iv) |Depreciation, amertization and impairment 67.75 21.6% 15218 66.65 93,73
{v} |Ciher expenses 591,02 I71.76 1,910.03 2,249.90 3,116.95
{iV) |Total expenses 10,117.37 17,991.77 38,041.12 66,233.14 71,713.36
(V} |Prefitfifloss) before tax {lil - IV) 7,661.39 6,206.08 21,046,586 25,281.82 33,359.06
{Vl} |Tax expense
(1) Cument tax (2,289.00) {2,221.94) {6,662.95) (8,887.99) (9,459,909}
(2) Daferred tax 437,63 705.08 1,158,59 (260.82) 236.94
Totaf tax expense {1+2) [1,952.06) 1.515,86) (5,404,368} {7,148.61) 18,223.05)
Vil | Prafit’(loss} for the peziod {V - V1) 569943 469022 15,642.50 14,142,02 24,136.01
{Vill} [Other Comprehensive Income
{A) {iy tems that will not be reclassified lo profit or loss
- Remeasurements of the defined benefit plans {19.61} (1.89) {25.22) {18.34) (15,87)
Sub-total (19.6F) (1.69) 26,22 (18.34) {19.87}
{ii} Inconte tax relaling to tems that will not be reclassified to profit or loss 4,94 .43 6.35 4.87 5.00
Total {A) [14.67} 1.26) [16.87) (1447} {14.87)
(B} (1) ftems that will be reclassified to profit or loss
~ Debt instruments through Other Gamprehensive Income - - - (37.44) {37.44)
- Finaneial Instruments measured at FVOC| (3,32} - {332} - -
Sub-total (4.33] - (2.92) 7an 37,44
(1) fnoome tax relating to items that vill be reclassified to profit or loss 0.84 - 984 13.08 13.09
Total (8) (248} B [2.48) (24,36} {#4.35)
Qther comprehensive income (A + B) 117,15} {t.185) (21.35) (36.83) {3%.22)
%) |Tetal Comprehensive Income for the pariod (Vi + Vil §,682.68 4,688.96 15,621.16 18,104,519 24,098.7%
{X} |Paid-zp equity share capitad {face value of Rs. 19 per share) 582,26 562.26 562.26 562.26 562.26
{Xl} |Eamings per equity share {nol annualised): :
Basio & Diluted {Rs.} 10137 §3.42] 278.21 322.68 429.27
Sea accompanying note lo the financlal resuils

Place ; Mumbai

Dafe :

Feburary 15, 2021

For and on behall of Board of Dlrectors
Katak Mahindra Investments Limited

PARITOSH Peirisnss,
KASHYAP. 2030

Paritosh Kashyap
Dirsctor




Kotak Mahindra Investments Limited

Regd.Office - 278KC, C 27, G Block, Bandra Kuila Complex, Sandra ( E ), Mumbaj - 400 051
CIN : U65800MH1988PLCO47986

Website: www.kmil.co.in Telephone: 81 22 62185302

Statement of Unaudited Flnanclal Results as at December 31, 2020

Balance Sheet

{Rs. In lakhs)
As at As at As at
S; Partleulars December 31, 2020 December 31, 2019 March 31, 2020
Unaudited Unaudited Audited
ASSETS
1 |FIrancial assets
a) |Cash and cash equivalents 23,816.26 28,817.97 158,990,514
b) |Bank Balance other than cash and cash equivalenis 42.25 22,702.58 1,487.07
¢) |Receivables
‘frade receivables 027 0.41 58.76
Cther receivables 41.08 19.49 382.25
d} {Loans £32,234,28 675,160,95 535,036.55
e} [Investmenls 145,829,43 111,161.87 83,185,13
f} |Other Financial assets 196.69 169.56 197,71
Sub fotal 702,259,27 839,032,563 779,348.00
2 [Non-financial assets
a) [Current Tax assets (Neb) 1,482.80 852.55 995.19
b) {Deferred Tax assets (Net) 3,872.67 2,413.97 2,911.86
¢} |Property, Plant and Equipment 154.33 20281 218.75
d} |Intangible assets under development 3.30 103.43 333 43
o} |Otherintangible asssals 353,56 11.56 18.82
T} |Cther Non-financiat assels 239.63 118.38 241.68
Sub total §,106.38 3,702.60 4,719,73
Total Assets 708,365.65 842,735.13 784,087.73
LIABILITIES AND EQUITY
LIABILITIES
1 [|Financlal llabilities.
a} |Derivative financial instrumenis 3973.34 5,653,21 5,441.02
b) |Payables
Trade Payables
fotal autstanding dues of creditors other than micro enterprises and small enterprises 691,59 479,13 2,834.80
Other Payables
tatal outstanding dues of creditors other than micro enterprses and small enterprises 389.37 403.68 1,436.35
¢) |Debt Securities 274,819,864 374,505.77 305,140.54
dy |Berrowings (Other than Debt Securities) 205,760.74 263,669.16 263,996.56
e} |Subordinated Liabililies 20,670,898 20,67C.11 20,241.83
fy |Other Financial Liabilifes 23.98 151,16 4.40
Sub total 506,329.85 665,432,22 600,095,60
2 INon-Financial liabilities
a) Current tax liabilities (Met) 3,403.15 706.72 852,00
b) jProvisions 756.45 551.03 676,18
¢} |Cther non-financial liabllities 485.54 374.85 755.02
Sub total 4,645.17 1,632.60 2,284.10
3 |EQUITY
a) |Equity Share Capitat 562,28 582,26 562.26
b) |Other equily 196,828,538 175,108.05 184,125.77
Suh total 197,380.64 176,670.31 161,688.03
TFotal Liabllities and Equity| 708,365.85 842,735.43 784,067.73
Notes:

1 The above results have been prepared pursuant fo the requirement of paragraph 1.2 of Annsxare 3l of circular no. SEBI/HODDHS/DDHSICIRP2G198M15 dated Octobar
22, 2019 (as amended by circular no. SEBVHO/DDHS/DDHS/CIR/P/2019A167 dated December 24, 2018) issued by the Securities and Exchange Board of india (“SEBI")
read wilh the clarification received by the Company from the Bombay Slock Exchange {BSE) vide heir email dated March 14, 2020. The financial results have been
prapared in accordance with recegnilion and measurement principles laid down in accordance with the Indian Accounting Standard 34 "Interim Financial Reporting” {'Ind
AS 34' as prescribed under Seclicn 133 of the Companies Act, 2013 ('the Act'} read with Companies {Indian Accounting Standards) Rules, 2015 as amendad from lims to

lime and the olher accounting principles generally accepled in India.

2 The above resulls were reviewed by the Audit Committee and approved and taken on record by the Board of Directors at their respaciive meetings held on Feburary 15,

2021,
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Kotak Mahindra Investments Limited

Regd.Cffice : 278KC, C 27, G Block, Bandra Kuria Complex, Bandra ( E ), Mumbai - 400 051
CIN : US5800MH198BPLC047986

Website: vavw.kmil.co.in  Telephena: 91 22 62185303

Statement of Unaudited Financlal Results as at December 31, 2020

2 Transferto Special Reserve w's 45 |G as per RBI Act, 1924 will be deone af the vaar end.

4 COVID-19 has taken its toll on net just human life, but business and financiat markels too, the extent of which continues to be unascertainable. In March, 2020, post
declaration of Covid-19 culbreak as a global pandemic by the World Health Organization, Indian Govemment announced sirict lockdown to contain the spread of virus,
Slarting June, 2020 various State Governments started process of unlacking in calibrated manner depending on the situation prevailing in their respective jurisdictions.

While there is some impravement In the economic activity, the continued parlial lockdown has impacted lending business, fee income gensration and collection efficiency
which in turn may impact customer dafauile and sonsequently impairment allowanca. There is stil uncenainty regarding the time raquired for life and business to gel back
te normal, The extent to which COVID-19 pandemic will impact Company's cperations and financial results is dependsnt on fulure developments, which are highly
uncertaln, including among many other things, the severity of the pandemic and any action 16 contain ils spread or mitigate its impact, The Company conlinues Lo meet ils
operating and financial obligations, malntain the raquired capitat adequacy ratio and has adequate financial resources lo run ils business.

In accordance vith the RBI guidelines refating fo COVID-19 Reguilatory Package dated March 27, 2020, April 17, 2020, May 23, 2620 and clarification issued by the RBI,
the Company granted moratorium on the payment of instalments andfor interesl, as applicable, fallng due between March 1, 2020 and August 31, 2020 fo efigible
berrowers classified as Standard, ¢ven i overdue, as on Febnuary 29, 2020, Basad on an assessment by the Company, this relaxation has no! been deemed o be
automalically tiggering significant increase i oredit risk. The Cempany centinued to recogrize interest incoma during the moratorium pericd and in the absence of clher
credit risk indicators, the granling of a meratorium period does not result in accounts bacoming past due and automatically triggering Slage 2 or Stage 3 classification
criteria. The Company has incorporated estimates, assumptions and judgements with regards o the impact of the COVID-19 pandemic in the measurement of impairment
loss allowance.

i accordance wilh Resolution Framework for COVID-1 announced by RBI on August 8, 2020, the Company has inveked one-time restrucluring lo certain aligible
borrowers.

The Henourable Supreme Courl of India, in a public inlerest litigation (Gajendra Sharma Vs, Union of India & Anr), vide an inlerim order daled 3 September 2020 has
directed that harrewer accounts which were not declared as Non-Performing Assets {NPA} ill 31 August 2020 shall not be declarad as NPA tili furiher orders. Basis the
szid interim arder, the Company has not classified any borrowar account as NPA after 31 August 2020. The Company has incorporated estimates, assumplions and
Jjudgements wilh regards to the impact of the COVID-19 pandamic and the above regulalory announcements in the measurement of impaiment [oss allowance.The
Company has also assessed the recoverabilily and carrying value of jts assets comprising Loans and Other financiai assets, Property. Plant and Equipment, Intangible
assels and Investments as al reporling date, and has conduded that lhare are no malerial adjustments required in the financial resulls, other than those already

considered. However, the Impacl assessment of COVID-19 is a continuing process given the unceriainties associated with its nature and duration. The Company
continues to monitor any material changss te future economic conditions.

§ Figures far tha previous pericdfyear have been regrouped wherever nacessary ta conform to currant period/year presentation,

For Price Waterhouse Chartered Accountants LLP For and ¢n behalf of Beard of Direclors
Firm Registration Number: 012754NiN500016 : Katak Mahindra Investments Limited
. Digitally signed by .
SHARAD shiaaap scaswa. PARITOSH :Sgatrsmedos
Date: 20210215 © Bate: 202102
AGARWAL Sezcziozs KASHYAP- Lisimees
Sharad Agarwal Paritosh Kashyap
Fartner Diractor

Membarship Number: 118522

Place : Mumbai
Dato : Feburary 15, 2021
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Kotak Mahindra Investiments
Annexure F

ASSET LIABILITY MANAGEMENT (ALM} DISCLOSURES AS MENTIONED IN SEBI
CIRCULAR NO. CIRAMD/DF/ 12 /2014 DATED JUNE 17, 2014 AND CIRCULAR NO.
CIR/IMD/DF/6/2015 DATED SEPTEMBER 15, 2015

Details of overall lending by our Company as of March 31, 2020

A. Type of loans:

The detailed break-up of the type of loans and advances including bills receivables given by our
Company as on March 31, 2020 is as foliows:

. : (X in lakhs)
S. No. | Type of Loans Amount
1. Secured ' 5,15,125.99
2. Unsecured ; 31,237.99
Less: Impairment Loss Allowance 11,327.11
Total : 5,35,036.87
B. Secforal Exposure as on March 31, 2020
S. No. | Segment-wise break-up of AUM Percentage of AUM
: (%)
1. Capital market funding - Retail 10.05%
2. Capital market funding - Wholesale 3.04%
3. Corporate Structured Product 7.82%
4. LAS - Promoter Funding’ 14.27%
5. Real estate (including builder loans) 64.82%
Total j 100%

C. Denomination of loans outst:anding by ticket size* as on March 31, 2020:

8. No. | Ticket size (in %) ) Percentage of AUM
1. Upto Rs. 2 lakh : 0.24%
2. Rs. 5-25 crore : 14.80%
3. Rs. 5-10 {fakh : 0.01%
4, Rs. 50 lakh-1 crore _‘ 0.38%
5. Rs. 25-50 lakh . 0.28%
8. Rs. 25-100 crore - 55.19%
7. Rs. 2-5 lakh ? 0.00%
8. Rs. 1-5 crore ' 4.21%
9. Rs. 10-25 lakh : 0.11%
10. >Rs. 100 crore ) 24.78%

*Ticket size at time of origination
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Kotak Mahindra investments

D. Denomipation of loans outstanding by LTV* as on March 31, 2020

S. No. LTV Percentage of
AUM

1. 30-50% 68.76%

2. 50-60% 12.16%

3. 60-70% 16.19%

4. 70-80% 0.43%

5. 80-90% 1.43%

8. >90% 1.04%

*LTV at the time of origination of the loan

E. Geographical classification of borrowers as on March 31, 2020:

S. No. Top 5 States / UT Percentage of AUM
1) DELHI 21.92%
2. GUJARAT 8.39%
3. KARNATAKA 13.72%
4. MAHARASHTRA 43.46%
5. TAMILNADU 6.30%
6. TELANGANA 1.80%
7. WEST BENGAL 4.41%
Total 100%

F. (a) Details of top 20 borrowers with respect to concentration of advances as on

March 31, 2020:

(X in lakhs)
Particulars _ Amount
Total advances to twenty largest borrowers 2,47,435.62
Percentage of advances to twenty largest borrowers to Total 41%
(Gross) Advances to our Company

(b) Details of top 20 borrowers w;th respect to concentration of exposure as on

March 31, 2020:

(¥ in lakhs)
Particulars : Amount
Total advances to twenty largest borrowers 3,20,933.74
Percentage of advances to twenty largest 27%
borrowers to total advances to our Company
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F. Details of loans overdue and classified as non-performing in accordance with

RBI’s guidelines as on March 31, 2020:

Movement of Gross NPAs

{¥in lakhs)
S. No. Particulars Amount
1. Opening balance 4075.60
2. Additions during the year 12481.47
3. Reductions during the year 9036.48
Closing balance 7520.69

Movement of provisions for NPAs (excluding provisions on standard assets)

(Tin lakhs)
S.No. Particulars Amount
1. _
Opening balance as at 1 April, 2019 2,205.93
2. '
Provisions made during the period 11,170.59
3. ) . ' .
Write-off/ Write back of excess provisions 8,956.73
Closing balance as at 31 Mar 2020 4,419.79
G. Segment-wise gross NPA as:on March 31, 2020:
S. No. Segment-wise gross NPA Gross NPA (%)
1. Capital Market funding-Retail 0.18%
2 Corporate structured product -
3. Real estate {Including builder loans) 0.82%
4. Capital Market funding-Wholesale -
5. LAS-Promoter funding 0.26%
Total 1.26
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Kotak Mahindra Investments

2. Residual/ Asset Liability Management maturity profile of certain items of Assets and Liabilities (As
of March 31, 2020):
(X in lakhs)

Up to >1 »2 >3 >8 >1 >3 >5 Total

30/31 month | months month months | years - | years — | years

days -2 -3 s—6 ~1year | 3years 5 years

month | months month
S s

Deposit NiL NiL NIL NIL NiL NiL NIL NIL NIL
Advances 15020.7 235231.2 | 41468. | 20008. | 546363.

37143,98 2 | 38604.50 | 78150.44 | 76736.35 0 39 41 98
investment 220281 | 22028, | 22028. | 22028.1
8 22028.17 7| 22028.17 | 22028.17 | 22028.17 | 22028.17 17 17 7
Borrowings | 55076.13 | 56919.8 | 144155.5 | 155370.2 | 147853.7 22992, | 635841

159 7252 | 50028.16 499 723 67 3445 7123 4657

Foreign NIL NIL NIL NiL NIL NIL NIL NiL NIL
Currency
assels :
Foreign NIL NIL MIL NiIL NiL NIL NIL NIL NIL
Currency '
liabilities
3. Others:

a. Lending Policy:

The Companies Risk Management policy outlines the approach and mechanisms of risk management in
the company, including identification, reporting and measurement of risk in various activities undertaken
by the company. The general objective of risk management is to support business units by ensuring risks
are timely identified and adequately considered in decision-making, and are viewed in conjunction with
the earnings.

.Further, to facilitate better enterprise wide risk management, a Risk management committee (RMC) has
been constituted. This RMC meetings are conducted on quarterly basis and is responsible for review of
risk management practices covering credit risk, operations risk, liquidity risk, market risk and other rigks
including capital adequacy with a view to align the same to the risk strategy & risk appetite of the
company. All credit proposals are approved at senior levels as per Board approved autherities including
credit committees, due to the nature and complexities of facilities offered. The Company follows stringent
monitoring mechanism for the disbursed facifities which results in early detection of potential stress
accounts and thus ensuring early action for resolution of such accounts.

The company adheres to high standards of credit risk management and mitigation. The lending proposals
are subjected to assessment of, promoters; group financial strength and leverage; operational and
financial performance track record; client cash flows; valuation of collateral (real estate - considering
status of project approvals, market benchmarking and current going rates; corporates — considering
capital market trend / cash flows / peer comparison as applicable). The exposures are subjected to
regular monitoring of (real estate — project performance, cash flows, security cover; corporates —
exposures backed by listed securities, security cover is regularly monitored). The Company manages and
controls credit risk by setting limits on the amount of risk it is willing to accept for individual counterparties
and for Group of Counterparties and by monitoring exposures in relation to such limits. There are periodic
independent reviews and monitoring of operating controls as defined in the company’s operating manual.
{
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Lotak Mahandra Investmernts

The Company's risk management policies are established to identify and analyze the risks faced by the
Company, to set appropriate risk limits and controls and to monitor risks and adherence to limits. Risk
management policies and systems are reviewed regularly to reflect changes in market conditions and the
Company's activities. The Company, through its training and management standards and procedures,

aims to maintain a disciplined and constructive control environment in which all employees understand
their roles and obligations.

The audit committee oversees how the management monitors compliance with the Company's risk
management policies and procedures, and reviews the adequacy of the risk management framework in
relation to the risks faced by the Company. The audit committee is assisted in its oversight role by
internal audit. Internal audit undertakes both regular and ad hoc reviews of risk management controls and
procedures, the results of which are reported to the audit committee. The Risk Management committee of
Board exercises supervisory power in connection with the risk management of the company, monitoring
of the exposures, reviewing adequacy of risk management process, reviewing internal control systems,
ensuring compliance with the statutory/ regulatory framework of the risk management process.

b. Classification of Ioans/advancegé given to associates, entities/person relating to the
board, senior management, promoters, others, etc.: Nil
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